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Éëí~ÄäáëÜÉÇ= éçäáÅáÉë= çå= ÇáëÅäçëìêÉ= çÑ= áåíÉääÉÅíì~ä= éêçéÉêíó= ~åÇ= éêçéêáÉí~êó= áåÑçêã~íáçåI= åçåJÜ~ê~ëëãÉåíI= ~åÇ
åçåJÇáëÅêáãáå~íáçåK=^=ÅçãéêÉÜÉåëáîÉ=tÉÄ=OKM=éçäáÅó=Å~å=ÉîÉå=ÉñíÉåÇ=íç=íÜÉ=Åçãé~åó=ÇêÉëë=ÅçÇÉK=f_jÛë=�sáêíì~ä
tçêäÇ=dìáÇÉäáåÉëÒ=êÉãáåÇ=ÉãéäçóÉÉë=íÜ~í=�vçì=åÉÉÇ=íç=ÄÉ=ÉëéÉÅá~ääó=ëÉåëáíáîÉ=íç=íÜÉ=~ééêçéêá~íÉåÉëë=çÑ=óçìê
~î~í~ê=çê=éÉêëçå~Ûë=~ééÉ~ê~åÅÉ=ïÜÉå=óçì=~êÉ=ãÉÉíáåÖ=ïáíÜ=f_j=ÅäáÉåíë=çê=ÅçåÇìÅíáåÖ=f_j=ÄìëáåÉëëKÒ

PK aáëÅäçëÉ=~åÇ=aáëÅä~áãK få=~å=ÉñíêÉãÉ=Å~ëÉI= íÜÉ= Åçãé~åó=ã~ó=ÄÉ=~í= êáëâ=çÑ= äá~Äáäáíó= íç=~= íÜáêÇJé~êíó
ÄÉÅ~ìëÉ= çÑ= ~å= ÉãéäçóÉÉÛë= éçëíáåÖK= `äÉ~ê= ÇáêÉÅíáçåë= íç= ïçìäÇJÄÉ= ÉãéäçóÉÉ= ÄäçÖÖÉêë= ïáää= ÜÉäé= íÜÉ= Åçãé~åó
ã~å~ÖÉ=íÜÉ=êáëâ=çÑ=ÉñéçëìêÉ=íç=äá~Äáäáíó=Ñçê=ïÜ~í=áë=ë~áÇ=çå=~=éêáî~íÉ=ÄäçÖK=bãéäçóÉÉë=ïÜç=ÅçããÉåí=çå=Åçãé~åó
çê=áåÇìëíêó=ã~ííÉêë=ãìëí=áÇÉåíáÑó=íÜÉãëÉäîÉë=~ë=ÉãéäçóÉÉë=çÑ=íÜÉ=Åçãé~åóK=^å=ÉãéäçóÉÉ=ëÜçìäÇ=åÉîÉê=éìêéçêí
íç=ëéÉ~â=çå=ÄÉÜ~äÑ=çÑ=íÜÉ=Åçãé~åó=ïáíÜçìí=ÉñéêÉëë=~ìíÜçêáò~íáçåK=fÑ=íÜÉ=éçëí=áë=~=éÉêëçå~ä=ÅçããÉåí=êÉä~íÉÇ=íç
íÜÉ=Åçãé~åó=çê=áåÇìëíêóI=áí=ëÜçìäÇ=áåÅäìÇÉ=~=ÇáëÅä~áãÉê=íÜ~í=íÜÉ=îáÉïë=ÉñéêÉëëÉÇ=~êÉ=íÜÉ=ÉãéäçóÉÉÛë=~äçåÉI=~åÇ
åçí= íÜçëÉ= çÑ= íÜÉ= Åçãé~åóK= qÜÉ= éçëíÉê= ëÜçìäÇ= éêçîáÇÉ= Åçåí~Åí= áåÑçêã~íáçå= Ñçê= íÜÉ= Åçãé~åó= êÉéêÉëÉåí~íáîÉ
~ìíÜçêáòÉÇ=íç=ëéÉ~â=çå=íÜÉ=ã~ííÉêK=

QK _Éï~êÉ= çÑ= íÜÉ= pb`K pÉÅìêáíáÉë= ä~ï= ~åÇ= êÉÖìä~íáçåë= ëíêáÅíäó= äáãáí= íÜÉ= íóéÉ= çÑ= áåÑçêã~íáçå= éìÄäáÅ
Åçãé~åáÉë=ã~ó=ëÜ~êÉK=
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^å=ÉãéäçóÉÉÛë=áå~ÇîÉêíÉåí=éçëíáåÖ=çå=~åó=Åçêéçê~íÉ=Ñáå~åÅá~ä=ã~ííÉê=ã~ó=Ü~îÉ=ëÉêáçìë=êÉéÉêÅìëëáçåëK=aê~ï=~
äáåÉ= ~åÇ= ï~êå= óçìê= ÉãéäçóÉÉë= íç= ëí~ó= ~ï~ó= Ñêçã= ~åó= ÅçããÉåíë= çå= Ñáå~åÅá~ä= ã~ííÉêëK= `çããÉåíë= çå= íÜÉ
Åçãé~åóÛë= ëÜ~êÉ= éêáÅÉI= êÉîÉåìÉI= ÑìíìêÉ= éä~åëI= éÉêÑçêã~åÅÉ= ~åÇ= ÑçêÉÅ~ëíëI= ~åÇ= ìåÇáëÅäçëÉÇ= Ñáå~åÅá~ä= êÉëìäíë
ëÜçìäÇ=ÄÉ=~ÄëçäìíÉäó=ÑçêÄáÇÇÉåK=

RK fíÛë= kçí= mêáî~íÉ>= _äçÖÖáåÖ= ~åÇ= fåíÉêåÉí= ìë~ÖÉ= êÉèìáêÉ= íÜÉ= ë~ãÉ= êÉëíê~áåí= ~ë= çíÜÉê= éìÄäáÅ= ÄÉÜ~îáçêK
qÜçìÖÜ= áí= ëÉÉãë= çÄîáçìëI= êÉãáåÇ= óçìê= ÉãéäçóÉÉë= íÜ~í= íÜÉáê= tÉÄ= OKM= ~ÅíáîáíáÉëI= ÉîÉå= áÑ= éçëíÉÇ= ìåÇÉê
éëÉìÇçåóãëI=~êÉ=åçí=éêáî~íÉK=bîÉå=~ÑíÉê=~=ÇÉÅ~ÇÉ=çÑ=ìÄáèìáíçìë=ÉJã~áä=ìë~ÖÉI=éÉçéäÉ=ëíáää=Å~å=ÄÉ=çÄäáîáçìë=íç=íÜÉ
éÉêã~åÉåÅó=çÑ=éìëÜáåÖ=íÜÉ=ÚpÉåÇÛ=ÄìííçåK=låÅÉ=ëÉåíI=áå~ééêçéêá~íÉ=éçëíë=Å~ååçí=É~ëáäó=ÄÉ=êÉÅ~ääÉÇK=

vçìê=Ä~ëáÅ=ÅçãéìíÉê=ìë~ÖÉ=éçäáÅó=ëÜçìäÇ=~äêÉ~Çó=êÉí~áå=óçìê=êáÖÜíë=íç=ãçåáíçê=fåíÉêåÉí=ìë~ÖÉ=çå=Åçãé~åó=íáãÉ
çê= ÉèìáéãÉåíK= aÉéÉåÇáåÖ= çå= óçìê= Åçêéçê~íÉ= ÅìäíìêÉI= óçì= ã~ó= ~äëç= ï~åí= íç= êÉãáåÇ= ÉãéäçóÉÉë= íÜ~í= íÜÉ
Åçãé~åó= Ü~ë= íÜÉ= êáÖÜí= íç= ãçåáíçê= éìÄäáÅ= fåíÉêåÉí= éçëíáåÖë= ã~ÇÉ= ìëáåÖ= éÉêëçå~ä= íáãÉ= ~åÇ= éêçéÉêíóK= j~åó
ÉãéäçóÉÉë=ïáää=ÄÉ=ëìêéêáëÉÇ=íç=äÉ~êå=íÜ~í=íÜÉó=Çç=åçí=Ü~îÉ=~å=ÉñéÉÅí~íáçå=çÑ=éêáî~Åó=éêÉîÉåíáåÖ=íÜÉáê=ÉãéäçóÉêë
Ñêçã=îáÉïáåÖ=íÜÉáê=c~ÅÉÄççâ=çê=jópé~ÅÉ=é~ÖÉëI=vçìqìÄÉ=îáÇÉçëI=qïáííÉêë=çê=ÄäçÖ=éçëíáåÖëI=éêçîáÇÉÇ=íÜ~í=ëìÅÜ
ÅçåíÉåí= áë=éìÄäáÅäó=~ÅÅÉëëáÄäÉ=çåäáåÉK=cçêÉï~êåÉÇ= áë= ÑçêÉ~êãÉÇW=ÉãéäçóÉÉë=ã~ó=~îçáÇ=ÄÉáåÖ=êÉÅâäÉëë= áå= íÜÉáê
çåäáåÉ=ÅçåÇìÅí=áÑ=íÜÉó=âåçï=íÜÉ=Äçëë=ÅçìäÇ=ÄÉ=ï~íÅÜáåÖK

SK oÉëéÉÅí=fåíÉääÉÅíì~ä=mêçéÉêíó=oáÖÜíëK få=~ÇÇáíáçå=íç=éêçíÉÅíáåÖ=óçìê=çïå=fm=êáÖÜíë=íÜêçìÖÜ=~=Å~êÉÑìääóJ
Çê~ÑíÉÇ=éçäáÅó=~ééäóáåÖ=íç=~ää=ÉãéäçóÉÉëI=óçì=ëÜçìäÇ=êÉãáåÇ=ÉãéäçóÉÉë=íÜ~í=ÅçéóáåÖ=~åÇ=éçëíáåÖ=åçåJçêáÖáå~ä
ÅçåíÉåí=ã~ó=êÉåÇÉê=íÜÉã=éÉêëçå~ääó=äá~ÄäÉ=Ñçê=ÅçéóêáÖÜí=çê=íê~ÇÉã~êâ=áåÑêáåÖÉãÉåíK=^Åíì~ä=~åÇLçê=ëí~íìíçêó
Ç~ã~ÖÉëI=éäìë=~ííçêåÉóëÛ=ÑÉÉë=~åÇ=ÅçëíëI=ã~ó=êÉëìäí=Ñêçã=áåÑêáåÖÉãÉåí=çÑ=~=íÜáêÇ=é~êíóÛë=êáÖÜíëK=

qÜÉ=ä~ï=çÑ=ÅçåíêáÄìíçêó=~åÇ=îáÅ~êáçìë=áåÑêáåÖÉãÉåí=áë=ÅçãéäáÅ~íÉÇ=~åÇI=áå=ëçãÉ=êÉëéÉÅíëI=ìåëÉííäÉÇK=eçïÉîÉêI
áå=ÅÉêí~áå=ÅáêÅìãëí~åÅÉëI=íÜÉ=Åçãé~åó=ã~ó=ÄÉ=ÜÉäÇ=äá~ÄäÉ=Ñçê=~å=ÉãéäçóÉÉÛë=áåÑêáåÖáåÖ=ÅçåÇìÅíI=é~êíáÅìä~êäó=áÑ
íÜÉ=ÅçåíÉåí=áë=çå=~=Åçãé~åóJëéçåëçêÉÇ=ëáíÉ=~åÇ=~Åíë=~ë=~=Çê~ï=Ñçê=ÅçåëìãÉêëK

TK mä~å=Ñçê=`êáíáÅáëãK=iáâÉ= áí=çê=åçíI=tÉÄ=OKM=éêçîáÇÉë=~=éçïÉêÑìä= íççä= Ñçê=éçéìä~êáòáåÖ=ÉñéêÉëëáçåë=çÑ
ÇáëÅçåíÉåíK=^=dççÖäÉ=ëÉ~êÅÜ=çÑ=óçìê=Åçãé~åó=å~ãÉ=ÑçääçïÉÇ=Äó=íÜÉ=ïçêÇ=�ëìÅâëÒ=ã~ó=óáÉäÇ=ëçãÉ=ìåéäÉ~ë~åí
ëìêéêáëÉëK=

vçì=ëÜçìäÇ=êÉëáëí=íÜÉ=íÉãéí~íáçå=íç=í~âÉ=~Åíáçå=~Ö~áåëí=ÉãéäçóÉÉë=ÅêáíáÅáòáåÖ=óçìê=Åçãé~åó=çåäáåÉ=ïáíÜçìí=~
Å~êÉÑìä= áåîÉëíáÖ~íáçå= çÑ= íÜÉ= ä~ï= ~åÇ= íÜÉ= Ñ~ÅíëK= få= ëçãÉ= ëáíì~íáçåëI= íÜÉ= ÉãéäçóÉÉÛë= ÅçåÇìÅí= ÅçìäÇ= áåîçäîÉ
éêçíÉÅíÉÇ=ëéÉÉÅÜ=çê=ÅçåÇìÅíK=vçì=ã~ó=ÄÉ=äá~ÄäÉ=Ñçê=ÇÉíÉêêáåÖ=çê=éìåáëÜáåÖ=íÜÉ=ÉñÉêÅáëÉ=çÑ=íÜçëÉ=êáÖÜíëK=fÑ=óçì
~êÉ=~=éìÄäáÅ=~ÖÉåÅóI=íÜÉêÉ=ã~ó=ÄÉ=cáêëí=^ãÉåÇãÉåí=áëëìÉëK=

aÉéÉåÇáåÖ=çå=íÜÉ=~ÅÅìê~ÅóI=ëáÖåáÑáÅ~åÅÉI=ÉÑÑÉÅí=~åÇ=áãéçêí~åÅÉ=çÑ=íÜÉ=ÉãéäçóÉÉÛë=ÅçããÉåí=~åÇ=óçìê=Åçêéçê~íÉ
~ííáíìÇÉ=íçï~êÇë=ÅêáíáÅáëãI=óçì=ã~ó=ÇÉÅáÇÉ=íç=äÉí=íÜÉ=ÅçããÉåí=ëäáé=êÉä~íáîÉäó=ìååçíáÅÉÇ=áåíç=íÜÉ=î~ëí=ã~ëë=çÑ
áåÑçêã~íáçå=çå= íÜÉ= fåíÉêåÉíK=_ìí= í~âÉ=Å~êÉ= íç=~ééäó=óçìê= íçäÉê~åÅÉ=ÅçåëáëíÉåíäó=~åÇ= Ñ~áêäóI=çê=óçì=ã~ó= äçëÉ
Åçåíêçä=çÑ=óçìê=~Äáäáíó=íç=Åìêí~áä=íêìäó=ìåÇÉëáê~ÄäÉ=ÅçåíÉåí=~åÇ=ÅçåÇìÅíK

pçãÉ=ÉãéäçóÉêë=ÇÉÅáÇÉ=íç=ÉãÄê~ÅÉ=tÉÄ=OKM=~åÇ=~ääçï=ÉãéäçóÉÉë=íç=ëÜ~êÉ=ÄçíÜ=éçëáíáîÉ=~åÇ=åÉÖ~íáîÉ=íÜçìÖÜíë
çå=íÜÉ=Åçãé~åó=~åÇ=êÉëéçåÇ=ïÜÉêÉ=~ééêçéêá~íÉK=pìÅÜ=áåíÉê~Åíáçåë=ã~ó=ÄÉåÉÑáí=íÜÉ=Åçãé~åó=Äó=~äÉêíáåÖ=áí=íç
ï~óë=íç=áãéêçîÉ=áíë=éêçÇìÅí=çê=ÄÉííÉê=ã~å~ÖÉ=áíë=Üìã~å=êÉëçìêÅÉëK=qçäÉê~íáçå=çÑ=ÅçåëíêìÅíáîÉ=ÇáëëÉåí=Å~å=Äççëí
ÉãéäçóÉÉ=ãçê~äÉI=~åÇ=ÅêÉ~íÉ=~=éìÄäáÅ=áã~ÖÉ=çÑ=~=Åçãé~åó=íÜ~í=áë=ÄçíÜ=íÉÅÜåçäçÖáÅ~ääó=éêçÖêÉëëáîÉ=~åÇ=çéÉå=íç
Çá~äçÖìÉ=ïáíÜ=áíë=ÉãéäçóÉÉë=~åÇLçê=ÅçåëìãÉêëK=

NOVEMBER 10, 2008



www.kayescholer.com 4

pçãÉ=Åçãé~åáÉëI=ëìÅÜ=~ë=t~äJj~êí=~åÇ=pìå=jáÅêçëóëíÉãëI=ÑÉ~íìêÉ=ÉãéäçóÉÉ=ÄäçÖë=çå=íÜÉáê=ïÉÄé~ÖÉë=íÜ~í=~ääçï
ÅçåëìãÉêë= íç= éçëí= ÅçããÉåíë= çê= êÉëéçåëÉëK= tÜáäÉ= íÜÉëÉ= ÅçããÉåíë= Å~å= ëçãÉíáãÉë= ÄÉ= ÅêáíáÅ~äI= íÜÉó= ~êÉ
áåî~êá~Ääó=ãçêÉ=Åáîáä=~åÇ=çéÉå=íç=Çá~äçÖìÉ=íÜ~å=íÜçëÉ=çå=íÜáêÇ=é~êíó=~åíáJÅçêéçê~íÉ=ïÉÄé~ÖÉëK=vçìê=ÉãéäçóÉÉë
Å~å=~Åíì~ääó=ÜÉäé=ã~å~ÖÉ=åÉÖ~íáîÉ=mo=~åÇ=ÇÉÄìåâ=éìÄäáÅ=ãáëÅçåÅÉéíáçåë=Äó=êÉëéçåÇáåÖ=íç=ÅêáíáÅ~ä=ÅçåëìãÉê
éçëíë=çå=óçìê=ÄäçÖK=

räíáã~íÉäóI=óçìê=Åçãé~åó=éÜáäçëçéÜóI=ÅìäíìêÉ=~åÇ=ã~êâÉíáåÖ=ëíê~íÉÖó=ïáää=ÇÉíÉêãáåÉ=íÜÉ=ÉñíÉåí=íç=ïÜáÅÜ=óçì
ïáëÜ=íç=äáãáí=çê=ÉåÅçìê~ÖÉ=Åçãé~åó=~åÇ=ÉãéäçóÉÉ=áåîçäîÉãÉåí=áå=tÉÄ=OKM=~åÇ=îáêíì~ä=ïçêäÇëK=`çìåëÉä=Å~å
~ëëáëí=óçìê=Åçãé~åó=áå=í~áäçêáåÖ=~å=fåíÉê~ÅíáîÉ=fåíÉêåÉí=^ÅíáîáíáÉë=éçäáÅó=íç=óçìê=ëéÉÅáÑáÅ=åÉÉÇëK=

bãéäçóÉÉ=fåíÉêåÉí=áåíÉêÅçååÉÅíáîáíó=áë=ÜÉêÉI=~åÇ=ïáää=ÖêçïK=^=ëÉåëáÄäÉ=~åÇ=íÜçìÖÜíÑìä=~ééêç~ÅÜ=íç=ïÜ~í=óçìê
ÉãéäçóÉÉë=Å~å=ÇçI=~åÇ=íÜÉ=ÅçåëÉèìÉåÅÉë=çÑ=ïÜÉêÉ=óçì=Çê~ï=íÜÉ=äáåÉëI=ïáää=ÜÉäé=óçìê=Åçãé~åó=å~îáÖ~íÉ=íÜáë
ÉãÉêÖáåÖ=ï~îÉK

G=G=G

oçÄÉêí=_~êåÉë=áë=~=m~êíåÉê=áå=íÜÉ=iáíáÖ~íáçå=ÇÉé~êíãÉåí=áå=íÜÉ=içë=^åÖÉäÉë=çÑÑáÅÉ=çÑ=h~óÉ=pÅÜçäÉê=iim=~åÇ=ã~ó=ÄÉ
êÉ~ÅÜÉÇ=~í=PNMKTUUKNNUM=çê=êÄ~êåÉë]â~óëÅÜçäÉêKÅçãK=a~êó~=mçää~â=áë=~å=^ëëçÅá~íÉ=áå=íÜÉ=iáíáÖ~íáçå=ÇÉé~êíãÉåí
áå=íÜÉ=içë=^åÖÉäÉë=çÑÑáÅÉ=çÑ=h~óÉ=pÅÜçäÉê=iim=~åÇ=ã~ó=ÄÉ=êÉ~ÅÜÉÇ=~í=PNMKTUUKNOUV=çê=Çéçää~â]â~óÉëÅÜçäÉêKÅçãK

Chicago Office
HN=PNOKRUPKOPMM

Frankfurt Office
HQVKSVKORQVQKM

London Office
HQQKOMKTNMRKMRMM

Shanghai Office
HUSKONKOOMUKPSMM

Washington, DC Office
HN=OMOKSUOKPRMM

West Palm Beach Office
HN=RSNKUMOKPOPM

Los Angeles Office
HN=PNMKTUUKNMMM

New York Office
HN=ONOKUPSKUMMM

NOVEMBER 10, 2008


