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ÅçåÅäìÇÉÇ=íÜ~í=ÅçéáÉë=éêçÇìÅÉÇ=Äó=`~ÄäÉîáëáçåÛë=opJaso=ëóëíÉã=~êÉ=�ã~ÇÉÒ=Äó=íÜÉ=îçäáíáçå~ä=ÅçåÇìÅí=çÑ=íÜÉ
ÅìëíçãÉêI= ~åÇ= åçí= Äó= `~ÄäÉîáëáçåK= få= ëç= ÜçäÇáåÖI= íÜÉ= `çìêí= êÉäáÉÇ= çå= Å~ëÉ= ä~ï= êÉÑìëáåÖ= íç= áãéçëÉ= ÇáêÉÅí
äá~Äáäáíó= çå= fåíÉêåÉí= ëÉêîáÅÉ= éêçîáÇÉêë= E�fpmëÒF= Ñçê= íÜÉ= éçëíáåÖ= Äó= ìëÉêë= çÑ= ÅçéóêáÖÜíÉÇ= ïçêâë= íÜ~í= ïÉêÉ
~ìíçã~íáÅ~ääó=êÉéêçÇìÅÉÇ=Äó=íÜÉ=fpmÛë=ëóëíÉãK

kçí~ÄäóI=íÜÉ=pÉÅçåÇ=`áêÅìáí=~äëç=éçáåíÉÇ=çìí=íÜ~í=áíë=�êÉÑìë~ä=íç=ÑáåÇ=`~ÄäÉîáëáçå=ÇáêÉÅíäó=äá~ÄäÉ=çå=íÜÉëÉ=Ñ~Åíë
áë=ÄìííêÉëëÉÇ=Äó= íÜÉ=ÉñáëíÉåÅÉ=~åÇ=Åçåíçìêë=çÑ= íÜÉ=pìéêÉãÉ=`çìêíÛë=ÇçÅíêáåÉ=çÑ= ÅçåíêáÄìíçêó= äá~Äáäáíó= áå= íÜÉ
ÅçéóêáÖÜí=ÅçåíÉñíIÒ=~ë= áå=pçåó=`çêéK=çÑ=^ãÉêáÅ~=îK=råáîÉêë~ä=`áíó=píìÇáçëI= fåÅKI=QSQ=rKpK=QNT= ENVUQFI=ïÜÉêÉ= íÜÉ
pìéêÉãÉ=`çìêí=ÉãéÜ~ëáòÉÇ=íÜÉ= ä~Åâ=çÑ=~å=çåÖçáåÖ=êÉä~íáçåëÜáé=ÄÉíïÉÉå=pçåóI=~=s`o=ã~åìÑ~ÅíìêÉêI=~åÇ=áíë
s`o=ÅìëíçãÉêë=áå=ÜçäÇáåÖ=íÜ~í=íÜÉ=s`o=ã~âÉê=ï~ë=åçí=ÅçåíêáÄìíçêáäó=äá~ÄäÉ=Ñçê=áåÑêáåÖÉãÉåí=Äó=s`o=çïåÉêëK
^äíÜçìÖÜ=íÜÉ=pÉÅçåÇ=`áêÅìáí=ÇáÇ=åçí=êìäÉ=çå=ïÜÉíÜÉê=`~ÄäÉîáëáçå=ÅçìäÇ=ÄÉ=ÜÉäÇ=ÅçåíêáÄìíçêáäó=äá~ÄäÉI=áí=ÇáÇ
Å~ìíáçå=íÜ~í=�xãzçëí=çÑ=íÜÉ=Ñ~Åíë=ÑçìåÇ=ÇáëéçëáíáîÉ=Äó=íÜÉ=ÇáëíêáÅí=Åçìêí=xáå=Ñ~îçê=çÑ=ÇáêÉÅí=áåÑêáåÖÉãÉåíz=Á=ÉKÖKI
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`~ÄäÉîáëáçåÛë= ÚÅçåíáåìáåÖ=êÉä~íáçåëÜáéÛ=ïáíÜ=áíë=opJaso=ÅìëíçãÉêëI= áíë=Åçåíêçä=çîÉê=êÉÅçêÇ~ÄäÉ=ÅçåíÉåíI=~åÇ
íÜÉ= ÚáåëíêìãÉåí~äxáíózÛ= çÑ= ÅçéóáåÖ= íç= íÜÉ= opJaso= ëóëíÉã= Á= ëÉÉã= íç= ìë= ãçêÉ= êÉäÉî~åí= íç= íÜÉ= èìÉëíáçå= çÑ
ÅçåíêáÄìíçêó=äá~ÄáäáíóKÒ

i~ëíäóI=íÜÉ=pÉÅçåÇ=`áêÅìáí=~ÇÇêÉëëÉÇ=ïÜÉíÜÉê=íê~åëãáëëáçå=çÑ=~å=opJaso=éä~óÄ~Åâ=íç=~=ÅìëíçãÉê=ïçìäÇ=îáçä~íÉ
íÜÉ=`çéóêáÖÜí=^Åí=~ë=~å=ìå~ìíÜçêáòÉÇ=éìÄäáÅ=éÉêÑçêã~åÅÉ=çÑ=éä~áåíáÑÑëÛ=ïçêâK=qÜÉ=`çìêí=åçíÉÇ=íÜ~í=íÜÉ=êÉäÉî~åí
áåèìáêó=áå=ÇÉíÉêãáåáåÖ=ïÜÉíÜÉê=~=íê~åëãáëëáçå=áë=ã~ÇÉ=íç=íÜÉ=�éìÄäáÅÒ=áëW=�ïÜç=áë=ÚÅ~é~ÄäÉ=çÑ=êÉÅÉáîáåÖÛ=íÜÉ
éÉêÑçêã~åÅÉ= ÄÉáåÖ= íê~åëãáííÉÇKÒ= få= ã~âáåÖ= íÜáë= áåèìáêóI= íÜÉ= pÉÅçåÇ= `áêÅìáí= ÉãéÜ~ëáòÉÇ= íÜ~í= íÜÉ= opJaso
ëóëíÉã=íê~åëãáííÉÇ=~=ëìÄëÅêáÄÉêJÇÉÇáÅ~íÉÇ=Åçéó=çÑ=íÜÉ=ïçêâ=íç=íÜÉ=ëáåÖäÉ=ëìÄëÅêáÄÉê=ïÜç=Ü~Ç=êÉèìÉëíÉÇ=áíI=~åÇ
Ñ~ìäíÉÇ=íÜÉ=ÇáëíêáÅí=Åçìêí=Ñçê=ÅçåëáÇÉêáåÖ=íÜÉ=éçíÉåíá~ä=~ìÇáÉåÅÉ=çÑ=íÜÉ=ìåÇÉêäóáåÖ=ïçêâ=ïÜçëÉ=ÅçåíÉåí=áë=ÄÉáåÖ
íê~åëãáííÉÇI=ê~íÜÉê=íÜ~å=íÜÉ=éçíÉåíá~ä=~ìÇáÉåÅÉ=çÑ=~=é~êíáÅìä~ê=íê~åëãáëëáçåK=qÜÉ=pÉÅçåÇ=`áêÅìáí=ëí~íÉÇ=íÜ~í=ëìÅÜ
~å=~å~äóëáë=ïçìäÇ=�çÄîá~íÉxz=~åó=éçëëáÄáäáíó=çÑ=~=éìêÉäó=éêáî~íÉ=íê~åëãáëëáçåÒ=~åÇ=�ã~âÉxz=`~ÄäÉîáëáçåÛë=äá~Äáäáíó
ÇÉéÉåÇI=áå=é~êíI=çå=íÜÉ=~Åíáçåë=çÑ=äÉÖ~ä=ëíê~åÖÉêëKÒ=qÜÉ=`çìêí=Éñéä~áåÉÇW

^ëëìãÉ=íÜ~í=e_l=íê~åëãáíë=~=ÅçéóêáÖÜíÉÇ=ïçêâ=íç=ÄçíÜ=`~ÄäÉîáëáçå=~åÇ=`çãÅ~ëíK=`~ÄäÉîáëáçå
ãÉêÉäó= êÉíê~åëãáíë= íÜÉ= ïçêâ= Ñêçã= çåÉ= `~ÄäÉîáëáçå= Ñ~Åáäáíó= íç= ~åçíÜÉêI= ïÜáäÉ= `çãÅ~ëí
êÉíê~åëãáíë=íÜÉ=éêçÖê~ã=íç=áíë=ëìÄëÅêáÄÉêëK=råÇÉê=éä~áåíáÑÑëÛ=áåíÉêéêÉí~íáçåI=`~ÄäÉîáëáçå=ïçìäÇ
ëíáää=ÄÉ=íê~åëãáííáåÖ=íÜÉ=éÉêÑçêã~åÅÉ=íç=íÜÉ=éìÄäáÅI=ëçäÉäó=ÄÉÅ~ìëÉ=`çãÅ~ëí=Ü~ë=íê~åëãáííÉÇ=íÜÉ
ë~ãÉ= ìåÇÉêäóáåÖ= éÉêÑçêã~åÅÉ= íç= íÜÉ= éìÄäáÅK= páãáä~êäóI= ~= Ü~éäÉëë= ÅìëíçãÉê= ïÜç= êÉÅçêÇë= ~
éêçÖê~ã=áå=Üáë=ÇÉå=~åÇ=ä~íÉê=íê~åëãáíë=íÜÉ=êÉÅçêÇáåÖ=íç=~=íÉäÉîáëáçå=áå=Üáë=ÄÉÇêççã=ïçìäÇ=ÄÉ
äá~ÄäÉ=Ñçê=éìÄäáÅäó=éÉêÑçêãáåÖ=íÜÉ=ïçêâ=ëáãéäó=ÄÉÅ~ìëÉ=ëçãÉ=çíÜÉê=é~êíó=Ü~Ç=çåÅÉ=íê~åëãáííÉÇ
íÜÉ=ë~ãÉ=ìåÇÉêäóáåÖ=éÉêÑçêã~åÅÉ=íç=íÜÉ=éìÄäáÅK

qÜÉ=pÉÅçåÇ=`áêÅìáí= êÉ~ëçåÉÇ= íÜ~í= ëìÅÜ=çÇÇ=êÉëìäíë=ïÉêÉ=åÉîÉê= áåíÉåÇÉÇ= íç= Ñäçï= Ñêçã=íÜÉ=`çéóêáÖÜí=^Åí=~åÇ
~ÅÅçêÇáåÖäó= ÑçìåÇ= íÜ~í= ïÜÉå= �`çåÖêÉëë= ëéÉ~âë= çÑ= íê~åëãáííáåÖ= ~= éÉêÑçêã~åÅÉ= íç= íÜÉ= éìÄäáÅI= áí= êÉÑÉêë= íç= íÜÉ
éÉêÑçêã~åÅÉ=ÅêÉ~íÉÇ=Äó=íÜÉ=~Åí=çÑ=íê~åëãáëëáçåKÒ=qÜÉêÉÑçêÉI=�~=éìÄäáÅ=éÉêÑçêã~åÅÉ=çê=Çáëéä~ó=áåÅäìÇÉë=É~ÅÜ=ëíÉé
áå=íÜÉ=éêçÅÉëë=Äó=ïÜáÅÜ=~=éêçíÉÅíÉÇ=ïçêâ=ïÉåÇë=áíë=ï~ó=íç=áíë=~ìÇáÉåÅÉKÒ=_ÉÅ~ìëÉ=`~ÄäÉîáëáçåÛë=opJaso=ëóëíÉã
çåäó=ã~âÉë=íê~åëãáëëáçåë=íç=çåÉ=ëìÄëÅêáÄÉê=Ñêçã=íÜ~í=ëìÄëÅêáÄÉêÛë=ÇÉÇáÅ~íÉÇ=Ü~êÇ=ÇêáîÉ=çå=`~ÄäÉîáëáçåÛë=ëóëíÉãI
ìëáåÖ= ~= Åçéó= ã~ÇÉ= Äó= íÜ~í= ëìÄëÅêáÄÉêI= íÜÉ= ìåáîÉêëÉ= çÑ= éÉçéäÉ= Å~é~ÄäÉ= çÑ= êÉÅÉáîáåÖ= ~= é~êíáÅìä~ê= opJaso
íê~åëãáëëáçå=áë=íÜÉ=ëáåÖäÉ=ëìÄëÅêáÄÉê=ïÜçëÉ=ëÉäÑJã~ÇÉ=Åçéó=áë=ìëÉÇ=íç=ÅêÉ~íÉ=íÜ~í=íê~åëãáëëáçå=Ô=åçí=íÜÉ=�éìÄäáÅKÒ=

fí=áë=áãéçëëáÄäÉ=íç=éêÉÇáÅí=íÜÉ=áãé~Åí=íÜ~í=íÜÉ=pÉÅçåÇ=`áêÅìáíÛë=ÇÉÅáëáçå=ïáää=Ü~îÉ=çå=íÜÉ=ìëÉ=çÑ=ÉñáëíáåÖ=ÅçåíÉåí
ÇáëíêáÄìíáçå= íÉÅÜåçäçÖáÉë= ~åÇ= ëÉêîáÅÉë= ~åÇ= íÜÉ= éçíÉåíá~ä= ÇÉîÉäçéãÉåí= çÑ= åÉï= íÉÅÜåçäçÖáÉë= ~åÇ= ëÉêîáÅÉëK
kçåÉíÜÉäÉëëI=áí=áë=ÅäÉ~ê=íÜ~í=íÜÉ=ÇÉÅáëáçå=áë=~=ëáÖåáÑáÅ~åí=çåÉ=áå=íÜÉ=~ééäáÅ~íáçå=çÑ=íê~Çáíáçå~ä=ÅçéóêáÖÜí=éêáåÅáéäÉë
íç=íÜÉ=ìåáèìÉ=áëëìÉë=ê~áëÉÇ=Äó=íÜÉ=ê~éáÇäó=~Çî~åÅáåÖ=ëóëíÉãë=Äó=ïÜáÅÜ=ÅçåëìãÉêë=îáÉï=~åÇ=íê~åëãáí=ãçîáÉ=~åÇ
íÉäÉîáëáçå=éêçÖê~ãëI=~ë=ïÉää=~ë=ãìëáÅ=~åÇ=çíÜÉê=êÉÅçêÇÉÇ=ÅçåíÉåíK=^äíÜçìÖÜ=íÜÉ=`çìêí=çÑ=^ééÉ~äë=Å~ìíáçåë=íÜ~í
íÜÉêÉ=áë=ëíáää=~=éçëëáÄáäáíó=íÜ~í=~=ÅçåíÉåí=ÇÉäáîÉêó=åÉíïçêâ=çÑÑÉêáåÖ=~=ëÉêîáÅÉ=ëáãáä~ê=íç=opJaso=ÅçìäÇ=ÄÉ=äá~ÄäÉ=Ñçê
ÅçåíêáÄìíçêó= áåÑêáåÖÉãÉåíI= ~åÇ= ÑìêíÜÉê= ï~êåë= íÜ~í= áíë= ÇÉÅáëáçå= �ÇçÉë= åçí= ÖÉåÉê~ääó= éÉêãáí= ÅçåíÉåí= ÇÉäáîÉêó
åÉíïçêâë=íç=~îçáÇ=~ää=ÅçéóêáÖÜí=äá~Äáäáíó=Äó=ã~âáåÖ=ÅçéáÉë=çÑ=É~ÅÜ=áíÉã=çÑ=ÅçåíÉåí=~åÇ=~ëëçÅá~íáåÖ=çåÉ=ìåáèìÉ
Åçéó= ïáíÜ= É~ÅÜ= ëìÄëÅêáÄÉê= íç= íÜÉ= åÉíïçêâI= çê= Äó= ÖáîáåÖ= íÜÉáê= ëìÄëÅêáÄÉêë= íÜÉ= Å~é~Åáíó= íç= ã~âÉ= íÜÉáê= çïå
áåÇáîáÇì~ä=ÅçéáÉëIÒ=áí=áë=Äó=åç=ãÉ~åë=ÅäÉ~ê=íÜ~í=íÜÉ=ÜçäÇáåÖ=áë=äáãáíÉÇ=íç=íÜÉ=ëéÉÅáÑáÅ=Ñ~Åíë=çÑ=íÜÉ=Å~ëÉI=~åÇ=áí=Å~å
ÄÉ=ÉñéÉÅíÉÇ=íÜ~í=ã~åó=Åçãé~åáÉë=ïáää=~ííÉãéí=íç=çÑÑÉê=ìëÉêJÇáêÉÅíÉÇ=îáÇÉç=~åÇ=~ìÇáç=éêçÖê~ããáåÖ=áå=ï~óë
~å~äçÖçìë=íç=`~ÄäÉîáëáçåÛë=opJaso=ëóëíÉãK=
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cçê=ãçêÉ=áåÑçêã~íáçå=~Äçìí=íÜÉ=Å~ëÉë=ÇáëÅìëëÉÇ=~ÄçîÉ=çê=çíÜÉê=ÅçéóêáÖÜí=áëëìÉëI
éäÉ~ëÉ=Åçåí~Åí=çåÉ=çÑ=íÜÉ=ÑçääçïáåÖ=h~óÉ=pÅÜçäÉê=~ííçêåÉóëW

IN NEW YORK:

IN LOS ANGELES:

Chicago Office
HNKPNOKRUPKOPMM

Frankfurt Office
HQVKSVKORQVQKM

London Office
HQQKOMKTNMRKMRMM=

Shanghai Office
HUSKONKOOMUKPSMM

Washington, DC Office
HNKOMOKSUOKPRMM

West Palm Beach Office
HNKRSNKUMOKPOPM

Los Angeles Office
HNKPNMKTUUKNMMM

New York Office
HNKONOKUPSKUMMM

Thomas A. Smart
ONOKUPSKUTSN

íëã~êí]â~óÉëÅÜçäÉêKÅçã

Paul C. Llewellyn
ONOKUPSKTUOU

éääÉïÉääóå]â~óÉëÅÜçäÉêKÅçã

Peter L. Haviland
PNMKTUUKNMPQ

éÜ~îáä~åÇ]â~óÉëÅÜçäÉêKÅçã

Rhonda R. Trotter
PNMKTUUKNMRP

êíêçííÉê]â~óÉëÅÜçäÉêKÅçã


