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Introduction
qÜÉ=bãÉêÖÉåÅó=bÅçåçãáÅ=pí~Äáäáò~íáçå=^Åí=çÑ=OMMU=E�bbp^ÒFI=íÜÉ=éêáã~êó=áãéÉíìë=Ñçê=ïÜáÅÜ=ï~ë=~ìíÜçêáò~íáçå
çÑ=íÜÉ=pÉÅêÉí~êó=çÑ=íÜÉ=qêÉ~ëìêó=íç=éìêÅÜ~ëÉ=~åÇ=áåëìêÉ=íêçìÄäÉÇ=~ëëÉíë=ÜÉäÇ=Äó=Ñáå~åÅá~ä=áåëíáíìíáçåë=ëç=~ë=íç=éêçJ
îáÇÉ=ëí~Äáäáíó=íç=íÜÉ=ÉÅçåçãóI=~äëç=Åçåí~áåë=åìãÉêçìë=í~ñ=éêçîáëáçåëK=qÜÉëÉ=ïáää=êÉëìäí=áå=Äáääáçåë=çÑ=Ççää~êë=çÑ
í~ñ=ë~îáåÖë=íç=ÄìëáåÉëë=~åÇ=áåÇáîáÇì~ä=í~ñé~óÉêë=íÜêçìÖÜ=åÉï=í~ñ=áåÅÉåíáîÉë=~åÇ=ÉñíÉåëáçåë=çÑ=ÉñáëíáåÖ=áåÅÉåJ
íáîÉëK=qÜáë=ã~ëëáîÉ= í~ñ=êÉÇìÅíáçå= áë= áå=é~êí=çÑÑëÉí=Äó=êÉîÉåìÉJê~áëáåÖ=éêçîáëáçåëK=qÜáë=ãÉãçê~åÇìã=ÇáëÅìëëÉë
ëçãÉ=çÑ=íÜÉ=âÉó=í~ñ=éêçîáëáçåë=áå=bbp^=íÜ~í=êÉä~íÉ=íç=ÄìëáåÉëë=í~ñÉë=~åÇ=ÅçåëáÇÉêë=íÜÉã=áå=íÜêÉÉ=ÖÉåÉê~ä=Å~íÉJ
ÖçêáÉëW=ENF íÜçëÉ=íÜ~í=~êÉ=ÇáêÉÅíäó=êÉä~íÉÇ=íç=íÜÉ=qêçìÄäÉÇ=^ëëÉí=oÉäáÉÑ=mêçÖê~ã=E�q^omÒFX=EOF íÜçëÉ=íÜ~í=~êÉ=ÅçåJ
ÅÉêåÉÇ=ïáíÜ=ÉåÉêÖó=éêçÇìÅíáçå=~åÇ=ÉåÉêÖó=ÅçåëÉêî~íáçåX=~åÇ=EPF íÜçëÉ=ÇÉëáÖåÉÇ=íç=ê~áëÉ=í~ñ=êÉîÉåìÉ=áå=çêÇÉê
íç=é~êíá~ääó=çÑÑëÉí=íÜÉ=í~ñ=ÄÉåÉÑáíë=~åÇ=çíÜÉê=Åçëíë=Éëíáã~íÉÇ=íç=Ñäçï=Ñêçã=bbp^K

Tax Provisions Relating to TARP
qÜÉêÉ=~êÉ=íïç=áãéçêí~åí=í~ñ=éêçîáëáçåë=êÉä~íÉÇ=íç=q^omK=qÜÉ=Ñáêëí=éêçîáÇÉë=ëéÉÅá~ä=áåÅçãÉ=í~ñ=êìäÉë=Ñçê=ÉñÉÅìJ
íáîÉ=ÅçãéÉåë~íáçå=é~áÇ=Äó=ÉãéäçóÉêë=ïÜç=~êÉ=é~êíáÅáé~íáåÖ=áå=q^omK=qÜÉ=ëÉÅçåÇ=ÇÉ~äë=ïáíÜ=ÅÜ~ê~ÅíÉêáò~íáçå=çÑ
Ö~áå=çê=äçëë=çå=ë~äÉë=çÑ=ÅÉêí~áå=~ëëÉíë=Äó=Ñáå~åÅá~ä=áåëíáíìíáçåë=é~êíáÅáé~íáåÖ=áå=q^omK

Executive Compension
råÇÉê=pÉÅíáçå=NSOEãF=çÑ=íÜÉ=fåíÉêå~ä=oÉîÉåìÉ=`çÇÉ=EíÜÉ=�`çÇÉÒF=~ë=áå=ÉÑÑÉÅí=éêáçê=íç=bbp^I=ÖÉåÉê~ääó=åç=áåÅçãÉ
í~ñ=ÇÉÇìÅíáçå=ï~ë=~ääçïÉÇ=íç=~=éìÄäáÅäóJÜÉäÇ=Åçêéçê~íáçå=Ñçê=ÅçãéÉåë~íáçå=é~áÇ=íç=ÅÉêí~áå=ÜáÖÜäóJÅçãéÉåë~íJ
ÉÇ=çÑÑáÅÉêë=áå=ÉñÅÉëë=çÑ=AN=ãáääáçå=éÉê=ÉãéäçóÉÉK=bbp^=ÉñíÉåÇë=íÜÉ=`çÇÉ=pÉÅíáçå=NSOEãF=ÇÉÇìÅíáçå=äáãáí~íáçå=íç
ÉåíáíáÉë=EïÜÉíÜÉê=éìÄäáÅäóJíê~ÇÉÇ=çê=åçíF=íÜ~í=çïå=ãçêíÖ~ÖÉJÄ~ÅâÉÇ=ëÉÅìêáíáÉëI=áÑ=~í=äÉ~ëí=APMM=ãáääáçå=çÑ=ëìÅÜ
ëÉÅìêáíáÉë=ïÉêÉ=~ÅèìáêÉÇ=ìåÇÉê=ÉáíÜÉê=~å=�~ìÅíáçåÒ=çê=�êÉîÉêëÉ=~ìÅíáçåÒ=ãÉÅÜ~åáëãK=jçêÉçîÉêI=íÜÉ=`çÇÉ=pÉÅíáçå
NSOEãF=�ÇÉÇìÅíáçå=Å~éÒ=áë=êÉÇìÅÉÇ=íç=ARMMIMMM=éÉê=óÉ~ê=éÉê=�ÅçîÉêÉÇ=ÉñÉÅìíáîÉÒ=EÇÉÑáåÉÇ=ÄÉäçïF=Ñçê=~ÑÑÉÅíÉÇ
í~ñé~óÉêëK= `çîÉêÉÇ= ÉñÉÅìíáîÉë= áåÅäìÇÉ= íÜÉ= ÉåíáíóÛë= `blI= `cl= ~åÇ= íÜÉ= íÜêÉÉ= çíÜÉê= ãçëí= ÜáÖÜäóJÅçãéÉåë~íÉÇ
ÉñÉÅìíáîÉ=çÑÑáÅÉêëK

bbp^=~äëç=áåÅäìÇÉë=ÅÜ~åÖÉë=íç=íÜÉ=�ÖçäÇÉå=é~ê~ÅÜìíÉÒ=êìäÉ=ìåÇÉê=`çÇÉ=pÉÅíáçå=OUMd=Ñçê=ÉãéäçóÉêë=ïÜç=é~êíáÅJ
áé~íÉ= áå=q^omK=råÇÉê=`çÇÉ=pÉÅíáçå=OUMdI= ëìÅÜ=~å=ÉãéäçóÉê= Å~ååçí= Åä~áã=~å= áåÅçãÉ= í~ñ=ÇÉÇìÅíáçå= Ñçê= ~åó
�ÉñÅÉëë=é~ê~ÅÜìíÉ=é~óãÉåíëÒ=~åÇ=~=OM=éÉêÅÉåí=ÉñÅáëÉ=í~ñ=áë=áãéçëÉÇ=çå=íÜÉ=ÉãéäçóÉÉ=ïÜç=êÉÅÉáîÉë=ëìÅÜ=é~óJ
ãÉåíëK=bbp^=Éñé~åÇë=íÜÉ=ÇÉÑáåáíáçå=çÑ=�é~ê~ÅÜìíÉ=é~óãÉåíëÒ=íç=ÅçîÉê=~åó=é~óãÉåíë=áå=íÜÉ=å~íìêÉ=çÑ=ÅçãéÉåJ
ë~íáçå=é~áÇ=íç=íÜÉ=ÉñÉÅìíáîÉ=çå=~ÅÅçìåí=çÑ=~å=�~ééäáÅ~ÄäÉ=ëÉîÉê~åÅÉÒ=Ñêçã=ÉãéäçóãÉåíI=áÑ=íÜÉ=~ÖÖêÉÖ~íÉ=éêÉëJ
Éåí=î~äìÉ=çÑ=ëìÅÜ=é~óãÉåíë=áë=~í=äÉ~ëí=Éèì~ä=íç=íÜêÉÉ=íáãÉë=íÜÉ=ÉñÉÅìíáîÉÛë=Ä~ëÉ=ÅçãéÉåë~íáçåK=^å=�~ééäáÅ~ÄäÉ
ëÉîÉê~åÅÉÒ=Ñêçã=ÉãéäçóãÉåí=áë=~åó=ëÉîÉê~åÅÉ=Ñêçã=ÉãéäçóãÉåí=çÑ=~å=ÉñÉÅìíáîÉ=Äó=êÉ~ëçå=çÑ=~å=áåîçäìåí~êó
íÉêãáå~íáçå=çÑ=íÜÉ=ÉñÉÅìíáîÉ=Äó=íÜÉ=ÉãéäçóÉê=çê=áå=ÅçååÉÅíáçå=ïáíÜ=~=Ä~åâêìéíÅóI=äáèìáÇ~íáçå=çê=êÉÅÉáîÉêëÜáé
çÑ=íÜÉ=ÉãéäçóÉêK

qÜÉ=`çÇÉ=pÉÅíáçå=NSOEãF=éêçîáëáçå=áë=ÉÑÑÉÅíáîÉ=Ñçê=íÜÉ=Ñáêëí=í~ñ=óÉ~ê=íÜ~í=íÜÉ=ÉãéäçóÉê=êÉ~ÅÜÉë=íÜÉ=APMM=ãáääáçå
íÜêÉëÜçäÇ=E~åÇ=~ää=í~ñ=óÉ~êë=íÜÉêÉ~ÑíÉê=áå=ïÜáÅÜ=q^om=áë=áå=ÉÑÑÉÅíFK=qÜÉ=~ãÉåÇãÉåíë=íç=pÉÅíáçå=OUMd=çÑ=íÜÉ=`çÇÉ
~êÉ=ÉÑÑÉÅíáîÉ=Ñçê=é~óãÉåíë=ïáíÜ=êÉëéÉÅí=íç=ëÉîÉê~åÅÉë=Ñêçã=ÉãéäçóãÉåí=çÅÅìêêáåÖ=ÇìêáåÖ=çê=~ÑíÉê=íÜÉ=Ñáêëí=í~ñJ
~ÄäÉ=óÉ~êI=ïÜáÅÜ=áåÅäìÇÉë=~åó=éçêíáçå=çÑ=íÜÉ=éÉêáçÇ=ÇìêáåÖ=ïÜáÅÜ=íÜÉ=q^om=éêçîáëáçåë=~êÉ=áå=ÉÑÑÉÅí=ïáíÜ=êÉëéÉÅí
íç=íÜÉ=ÉãéäçóÉêK

Key Tax Provisions of the Emergency Economic
Stabilization Act of 2008
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Gain or Loss Characterization on Transfers of Certain Assets
qÜÉ=ëÉÅçåÇ=ëáÖåáÑáÅ~åí=í~ñ=éêçîáëáçå=áå=bbp^=íÜ~í=áë=êÉä~íÉÇ=íç=q^om=éêçîáÇÉë=íÜ~í=Ö~áå=çê=äçëë=Ñêçã=íÜÉ=ë~äÉ=çê
ÉñÅÜ~åÖÉ=çÑ=ÅÉêí~áå=éêÉÑÉêêÉÇ=ëíçÅâ=Äó=~ééäáÅ~ÄäÉ=Ñáå~åÅá~ä=áåëíáíìíáçåë=EáKÉKI Ä~åâëI=Ñáå~åÅá~ä=áåëíáíìíáçåë=~åÇ
ÇÉéçëáíçêó=áåëíáíìíáçå=ÜçäÇáåÖ=Åçãé~åáÉëF=ïáää=ÄÉ=íêÉ~íÉÇ=~ë=çêÇáå~êó=E~ë=çééçëÉÇ=íç=Å~éáí~äF=áåÅçãÉ=çê=äçëëK
_ÉÅ~ìëÉ=çêÇáå~êó=äçëëÉëI=ìåäáâÉ=Å~éáí~ä=äçëëÉëI=Å~å=ëÜÉäíÉê=~ää=ÑìíìêÉ=áåÅçãÉ=çÑ=íÜÉëÉ=Ñáå~åÅá~ä=áåëíáíìíáçåë=EáKÉKI
åçí=àìëí=Å~éáí~ä=Ö~áåëFI=íÜáë=éêçîáëáçå=ã~ó=éêçîáÇÉ=~=ëìÄëí~åíá~ä=í~ñ=ÄÉåÉÑáí=íç=Ñáå~åÅá~ä=áåëíáíìíáçåë=íÜ~í=Ü~îÉ
áåÅìêêÉÇ=äçëëÉë=ïáíÜ=êÉëéÉÅí=íç=ëìÅÜ=éêÉÑÉêêÉÇ=ëíçÅâK=qÜáë=éêçîáëáçå=~ééäáÉë=íç=éêÉÑÉêêÉÇ=ëíçÅâ=áå=�c~ååáÉ=j~ÉÒ
~åÇ= �cêÉÇÇáÉ= j~ÅÒ= íÜ~í= ï~ë= ÉáíÜÉê= E~F ÜÉäÇ= çå= pÉéíÉãÄÉê= SI= OMMUI= çê= EÄF ëçäÇ= çê= ÉñÅÜ~åÖÉÇ= çå= çê= ~ÑíÉê
g~åì~êó NI=OMMUI=~åÇ=ÄÉÑçêÉ=pÉéíÉãÄÉê TI=OMMUK

Key Tax Provisions Relating to Energy Production and Energy Conservation
^ë=åçíÉÇ=áå=çìê=lÅíçÄÉê=OMMU=q~ñ=`äáÉåí=^äÉêíI=bbp^=éêçîáÇÉë=Äáääáçåë=çÑ=Ççää~êë=áå=ë~îáåÖë=íç=í~ñé~óÉêë=íÜêçìÖÜ
åÉï=í~ñ=áåÅÉåíáîÉë=~åÇ=ÉñíÉåëáçåë=çÑ=ÉñáëíáåÖ=áåÅÉåíáîÉë=Ñçê=ÅäÉ~å=ÉåÉêÖó=ëçìêÅÉë=çîÉê=íÜÉ=åÉñí=ÇÉÅ~ÇÉK=qç=êÉ~Ç
íÜÉ=ã~àçê=ÉåÉêÖóJêÉä~íÉÇ=í~ñ=éêçîáëáçåë=çÑ=bbp^I=éäÉ~ëÉ=ëÉÉ=íÜÉ=äáåâ=ÄÉäçïK

ÜííéWLLïïïKâ~óÉëÅÜçäÉêKÅçãLïÉÄKåëÑLMLUORSQ`cUQbPNMT^SURORTQcMMMQbc^UTLAÑáäÉLq^NMOMMUKéÇÑ\çéÉåÉäÉãÉåí

Tax Revenue Raisers
qÜÉ=í~ñ=Åìíë=ìåÇÉê=bbp^=~êÉ=ÑìåÇÉÇI=áå=é~êíI=Äó=~=åìãÄÉê=çÑ=êÉîÉåìÉ=ê~áëÉêëK=pçãÉ=çÑ=íÜÉ=ãçëí=ëáÖåáÑáÅ~åí=çÑ
íÜÉëÉ=êÉîÉåìÉ=ê~áëÉêë=~êÉ=ÇáëÅìëëÉÇ=ÄÉäçïK

Offshore Nonqualified Deferred Compensation
bbp^=áåÅäìÇÉë=~=åÉï=éêçîáëáçå=EpÉÅíáçå=QRT^=çÑ=íÜÉ=`çÇÉF=áåíÉåÇÉÇ=íç=éêÉîÉåí=ÅÉêí~áå=rKpK=ëÉêîáÅÉ=éêçîáÇÉêë
Eåçí~ÄäóI=ÜÉÇÖÉ=ÑìåÇ=ã~å~ÖÉêëF=Ñêçã=ìëáåÖ=çÑÑJëÜçêÉ=í~ñ=Ü~îÉå=Åçêéçê~íáçåë=~åÇ=çíÜÉê=ëíêìÅíìêÉë=íç=ÇÉÑÉê=rKpK
áåÅçãÉ=í~ñ=çå=ÅçãéÉåë~íáçå=êÉÅÉáîÉÇ=Ñçê=éêçîáÇáåÖ=áåîÉëíãÉåí=ëÉêîáÅÉëK

mêÉîáçìëäóI=rKpK=áåÇáîáÇì~äë=ÅçìäÇ=ÇÉÑÉê=é~óáåÖ=í~ñ=çå=ÅçãéÉåë~íáçå=ìåíáä=é~áÇI=ëç=äçåÖ=~ë=íÜÉ=Åçêéçê~íáçå=é~óJ
áåÖ=íÜÉ=ÇÉÑÉêêÉÇ=ÅçãéÉåë~íáçå=ÇÉÑÉêêÉÇ=áíë=ÇÉÇìÅíáçåK=j~íÅÜáåÖ=íÜÉ=íáãáåÖ=çÑ=íÜÉ=ÇÉÇìÅíáçå=ïáíÜ=íÜÉ=áåÅçãÉ
áåÅäìëáçå=ï~ë=ÇÉëáÖåÉÇ=íç=ÉåëìêÉ=íÜ~í=íÜÉ=áåÇáîáÇì~ä=ÅçìäÇ=åçí=~ÅÜáÉîÉ=íÜÉ=í~ñ=ÄÉåÉÑáíë=çÑ=ÇÉÑÉêêÉÇ=ÅçãéÉåë~J
íáçå=~í=íÜÉ=ÉñéÉåëÉ=çÑ=íÜÉ=qêÉ~ëìêóK=eçïÉîÉêI=ïÜÉêÉ=é~óãÉåí=ï~ë=ã~ÇÉ=Äó=~å=çÑÑëÜçêÉ=í~ñ=Ü~îÉå=Åçêéçê~íáçå
çê=Äó=~=é~êíåÉêëÜáéI=ëìÄëí~åíá~ääó=~ää=çÑ=íÜÉ=áåÅçãÉ=çÑ=ïÜáÅÜ=ï~ë=~ääçÅ~íÉÇ=íç=í~ñJÉñÉãéí=çêÖ~åáò~íáçåë=çê=åçåJ
rKpK=éÉêëçåë=åçí=ëìÄàÉÅí=íç=í~ñI=íÜÉ=é~óçê=ï~ë=áåÇáÑÑÉêÉåí=~ë=íç=íÜÉ=ÇÉÇìÅíáçåK=^ë=~=êÉëìäíI=áå=ëìÅÜ=ëáíì~íáçåë=íÜÉ
ã~íÅÜáåÖ=çÑ=~=ÇÉÑÉêê~ä=çÑ=ÇÉÇìÅíáçåë=~ë=~=ÅçåÇáíáçå=Ñçê=ÇÉÑÉêêáåÖ=íÜÉ=êÉÅçÖåáíáçå=çÑ=í~ñ~ÄäÉ=áåÅçãÉ=íç=íÜÉ=rKpK
áåÇáîáÇì~ä=Ü~Ç=åç=ãÉ~åáåÖÑìä=í~ñ=ÅçåëÉèìÉåÅÉë=íç=íÜÉ=é~óçê=ÉåíáíóK=j~åó=ÜÉÇÖÉ=ÑìåÇë=íççâ=~Çî~åí~ÖÉ=çÑ=íÜáë
í~ñJéä~ååáåÖ=çééçêíìåáíó=~åÇ=ìëÉÇ=ëíêìÅíìêÉë=ïÜÉêÉÄó=é~óãÉåí=çÑ=ã~å~ÖÉãÉåí=ÑÉÉë=ï~ë=ÇÉÑÉêêÉÇ=Äó=í~ñJáåÇáÑJ
ÑÉêÉåí=é~óçêëK

bbp^=êÉèìáêÉë=ÅÉêí~áå=ÇÉÑÉêêÉÇ=ÅçãéÉåë~íáçå=çïÉÇ=Äó=ÅÉêí~áå=åçåJrKpK=ÉåíáíáÉë=íç=ÄÉ=í~âÉå=áåíç=áåÅçãÉ=~ë=áí
~ÅÅêìÉëI=êÉÖ~êÇäÉëë=çÑ=íÜÉ=íáãáåÖ=çÑ=íÜÉ=é~óãÉåíëI=ëç=äçåÖ=~ë=íÜÉ=ÉåíáíäÉãÉåí=íç=íÜÉ=ÅçãéÉåë~íáçå=áë=åçí=ëìÄJ
àÉÅí=íç=~=�ëìÄëí~åíá~ä=êáëâ=çÑ=ÑçêÑÉáíìêÉÒ=EáKÉKI=áë=åçí=ÅçåÇáíáçåÉÇ=ìéçå=íÜÉ=ÑìíìêÉ=éÉêÑçêã~åÅÉ=çÑ=ëìÄëí~åíá~ä=ëÉêîJ
áÅÉë=çê=íÜÉ=éçëëáÄáäáíó=çÑ=ÑçêÑÉáíìêÉ=áë=åçí=ëìÄëí~åíá~äFK=^åó=~ãçìåíë=çïÉÇ=Äìí=åçí=ÅìêêÉåíäó=~ëÅÉêí~áå~ÄäÉ=ïçìäÇ
ÄÉ=í~âÉå=áåíç=áåÅçãÉ=ïÜÉå=~ëÅÉêí~áå~ÄäÉI=ëìÄàÉÅí=íç=ÄçíÜ=~å=áåíÉêÉëí=ÅÜ~êÖÉ=áãéçëÉÇ=çå=íÜÉ=êÉä~íÉÇ=EÇÉÑÉêêÉÇF
í~ñ=äá~Äáäáíó=~åÇ=~å=~ÇÇáíáçå~ä=OM=éÉêÅÉåí=í~ñK=qÜÉ=êìäÉ=ÅçîÉêë=ÇÉÑÉêêÉÇ=ÅçãéÉåë~íáçå=é~áÇ=Äó=ENF=~åó=åçå=rKpK
Åçêéçê~íáçåI=ìåäÉëë=ëìÄëí~åíá~ääó=~ää=çÑ=áíë=áåÅçãÉ=áë=E~F=ÉÑÑÉÅíáîÉäó=ÅçååÉÅíÉÇ=ïáíÜ=~=íê~ÇÉ=çê=ÄìëáåÉëë=áå=íÜÉ
råáíÉÇ=pí~íÉë=çê=EÄF=ëìÄàÉÅí=íç=~=ÅçãéêÉÜÉåëáîÉ=åçå=rKpK=áåÅçãÉ=í~ñI=~åÇ=EOF=~åó=é~êíåÉêëÜáé=ErKpK=çê=åçå=rKpKFI
ìåäÉëë= ëìÄëí~åíá~ääó=~ää=çÑ= áíë= áåÅçãÉ= áë=~ääçÅ~íÉÇ= íç=éÉêëçåë=çíÜÉê= íÜ~å=E~F=åçå=rKpK=éÉêëçåë= Ñçê=ïÜçã=íÜ~í
áåÅçãÉ=áë=åçí=ëìÄàÉÅí=íç=~=ÅçãéêÉÜÉåëáîÉ=ÑçêÉáÖå=áåÅçãÉ=í~ñ=~åÇ=EÄF=çêÖ~åáò~íáçåë=íÜ~í=~êÉ=ÉñÉãéí=Ñêçã=rKpK
áåÅçãÉ=í~ñK=qÜÉ=åÉï=ä~ï=Åçåí~áåë=~å=ÉñÅÉéíáçå=Ñçê=é~óãÉåíë=íÜ~í=~êÉ=êÉÅÉáîÉÇ=åçí=ä~íÉê=íÜ~å=NO=ãçåíÜë=~ÑíÉê
íÜÉ=ÉåÇ=çÑ=íÜÉ=í~ñ~ÄäÉ=óÉ~ê=áå=ïÜáÅÜ=íÜÉ=êáÖÜí=íç=ÅçãéÉåë~íáçå=áë=åç=äçåÖÉê=ëìÄàÉÅí=íç=~=ëìÄëí~åíá~ä=êáëâ=çÑ=ÑçêJ
ÑÉáíìêÉK

http://www.kayescholer.com
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