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“HEROES ACT” SLATED TO INCREASE TAX BURDEN ON U.S. EXPATRIATES 

qÜÉ= eÉêçÉë= b~êåáåÖë= ^ëëáëí~åÅÉ= ~åÇ= oÉäáÉÑ= q~ñ= ^Åí= çÑ= OMMU= EíÜÉ= �eÉêçÉë= ^ÅíÒF= áë= éÉåÇáåÖ= ëáÖå~íìêÉ= Äó= íÜÉ
mêÉëáÇÉåíI=Ü~îáåÖ=ÄÉÉå=é~ëëÉÇ=ìå~åáãçìëäó= áå=ÄçíÜ= íÜÉ=eçìëÉ= ~åÇ= íÜÉ= pÉå~íÉK=qÜÉ=eÉêçÉë=^Åí=ïáää= ÅÜ~åÖÉ
ã~íÉêá~ääó=íÜÉ=ã~ååÉê=~åÇ=íÜÉ=ÉñíÉåí=íç=ïÜáÅÜ=íÜÉ=rKpK=í~ñÉë=ÅÉêí~áå=ÅáíáòÉåë=~åÇ=äçåÖJíÉêã=ä~ïÑìä=éÉêã~åÉåí
êÉëáÇÉåíë=ErKpK=�ÖêÉÉå=Å~êÇÒ=ÜçäÇÉêë=Ñçê=~í=äÉ~ëí=ÉáÖÜí=çÑ=íÜÉ=éêÉîáçìë=NR=óÉ~êëF=ïÜç=Éñé~íêá~íÉ=~ÑíÉê=áíë=ÉÑÑÉÅíáîÉ
Ç~íÉ=E�`çîÉêÉÇ=bñé~íêá~íÉëÒFK=�`çîÉêÉÇ=bñé~íêá~íÉëÒ=~êÉ=ÖÉåÉê~ääó=áåÇáîáÇì~äë=ïÜç=Ü~îÉ=åÉí=ïçêíÜ=áå=ÉñÅÉëë=çÑ=
AO=ãáääáçåI=çê=~=ÑáîÉJóÉ~ê=~îÉê~ÖÉ=çÑ=~ååì~ä=åÉí=áåÅçãÉ=í~ñ=áå=ÉñÅÉëë=çÑ=ÅÉêí~áå=íÜêÉëÜçäÇë=EáKÉKI=ANPVIMMM=áå=OMMUI
~ÇàìëíÉÇ=Ñçê=áåÑä~íáçå=íÜÉêÉ~ÑíÉêF=~í=íÜÉ=íáãÉ=çÑ=Éñé~íêá~íáçåK=

qÜÉ=eÉêçÉë=^Åí=ïáää=ÅÜ~åÖÉ=íÜÉ=ÅìêêÉåí=í~ñ=êÉÖáãÉ=~ééäáÅ~ÄäÉ=íç=Éñé~íêá~íÉë=Äó=áãéçëáåÖW=ENF=~å=�Éñáí=í~ñÒ=çå
`çîÉêÉÇ=bñé~íêá~íÉë= ~í= íÜÉ= íáãÉ= íÜÉó= êÉäáåèìáëÜ= íÜÉáê=rKpK= ëí~íìëX= ~åÇ= EOF= ~= íê~åëÑÉê= í~ñ=çå= ÅÉêí~áå=ÖáÑíë= ~åÇ
ÄÉèìÉëíë=íÜ~í=~=`çîÉêÉÇ=bñé~íêá~íÉ=ã~âÉë=íç=rKpK=ÅáíáòÉåë=çê=êÉëáÇÉåíë=ÑçääçïáåÖ=Éñé~íêá~íáçåK=qÜÉëÉ=åÉï=êìäÉë
ïáää=çåäó=~ééäó= íç= áåÇáîáÇì~äë=ïÜç=ÄÉÅçãÉ=`çîÉêÉÇ=bñé~íêá~íÉë= ÑçääçïáåÖ= íÜÉ=Éå~ÅíãÉåí=çÑ= íÜÉ=eÉêçÉë=^ÅíK
páÖåáÑáÅ~åíäóI=íÜÉáê=~ééäáÅ~íáçå=íç=äçåÖJíÉêã=ÖêÉÉå=Å~êÇ=ÜçäÇÉêë=ã~ó=ÇáÑÑÉêI=ÇÉéÉåÇáåÖ=çå=íÜÉ=ÜçäÇÉêÛë=Åçìåíêó
çÑ=êÉëáÇÉåÅÉK

dêÉÉå=Å~êÇ=ÜçäÇÉêë=~ééêç~ÅÜáåÖ=íÜÉ=ÉáÖÜí=óÉ~ê=íÜêÉëÜçäÇ=ëÜçìäÇ=Éî~äì~íÉ=íÜÉáê=ëáíì~íáçå=Å~êÉÑìääó=~ë=~
êÉëìäí=çÑ=íÜÉëÉ=ÅÜ~åÖÉëK=

Exit Tax
^å=Éñáí=í~ñI=êÉÑÉêêÉÇ=íç=áå=íÜÉ=^Åí=~ë=~=�ã~êâ=íç=ã~êâÉíÒ=áåÅçãÉ=í~ñI=ïáää=~ééäó=íç=`çîÉêÉÇ=bñé~íêá~íÉë=çå=íÜÉ
åÉí=ìåêÉ~äáòÉÇ=Ö~áå=áå=íÜÉáê=éêçéÉêíó=çå=íÜÉ=Éñé~íêá~íáçå=Ç~íÉK=pìÄàÉÅí=íç=ÅÉêí~áå=ÉñÅÉéíáçåëI=ÖÉåÉê~ä=rKpK=ÑÉÇÉê~ä
áåÅçãÉ=í~ñ=éêáåÅáéäÉë=ïáää=~ééäó= íç=ÇÉíÉêãáåÉ= íÜÉ=Éñáí= í~ñ=~ë= íÜçìÖÜ=íÜÉ=`çîÉêÉÇ=bñé~íêá~íÉ=Ü~Ç=ëçäÇ=~ää=çÑ
ÜáëLÜÉê=éêçéÉêíó=EêÉÖ~êÇäÉëë=çÑ=áíë=äçÅ~íáçåF=çå=íÜÉ=Ç~ó=ÄÉÑçêÉ=íÉêãáå~íáåÖ=ÜáëLÜÉê=rKpK=ëí~íìëK=qÜÉ=Éñáí=í~ñ=çå
íÜáë=ÜóéçíÜÉíáÅ~ä=ë~äÉI=ÜçïÉîÉêI=çåäó=~ééäáÉë=íç=íÜÉ=ÉñíÉåí=íÜ~í=íÜÉ=Ö~áå=ÉñÅÉÉÇë=ASMMIMMM=E~ÇàìëíÉÇ=Ñçê=áåÑä~íáçå
áå=óÉ~êë=~ÑíÉê=OMMUFK=^äíÜçìÖÜ=~=`çîÉêÉÇ=bñé~íêá~íÉ=ã~ó=ÉäÉÅí=ìåÇÉê=ÅÉêí~áå=ÅáêÅìãëí~åÅÉë=íç=ÇÉÑÉê=íÜÉ=Éñáí=í~ñ
çå=çåÉ=çê=ãçêÉ=éêçéÉêíáÉëI=ÖÉåÉê~ääó=ìåíáä=íÜÉ=É~êäáÉê=çÑ=íÜÉ=Ç~íÉ=çÑ=Çáëéçëáíáçå=çê=ÇÉ~íÜI=ëìÅÜ=ÇÉÑÉêêÉÇ=é~óãÉåíë
áåÅìê=áåíÉêÉëí=~í=íÜÉ=ê~íÉë=~ééäáÅ~ÄäÉ=íç=ìåÇÉêé~óãÉåíë=çÑ=áåÅçãÉ=í~ñK=jçêÉçîÉêI=áå=Å~äÅìä~íáåÖ=Ö~áåI=äçåÖJíÉêã
êÉëáÇÉåíë=ã~ó=Åä~áã=Ä~ëáë=Éèì~ä=íç=íÜÉ=Ñ~áê=ã~êâÉí=î~äìÉ=çÑ=éêçéÉêíó=ïÜÉå=íÜÉó=ÅçããÉåÅÉÇ=íÜÉáê=rKpK=êÉëáÇÉåÅÉK

råÇÉê=ÅìêêÉåí=rKpK=ä~ïI=Éñé~íêá~íÉë=~êÉ=åçí=ëìÄàÉÅí=íç=~å=Éñáí=í~ñI=Äìí=ê~íÜÉê=êÉã~áå=ëìÄàÉÅí=íç=~å=~äíÉêå~íáîÉ=rKpK
áåÅçãÉ=í~ñ=êÉÖáãÉ=Ñçê=~=éÉêáçÇ=çÑ=NM=óÉ~êë=ÑçääçïáåÖ=íÜÉ=Ç~íÉ=íÜÉáê=rKpK=ÅáíáòÉåëÜáé=çê=êÉëáÇÉåÅó=íÉêãáå~íÉëK=

qÜÉ=eÉêçÉë=^Åí=~äëç=í~ñÉë=åçåJÖê~åíçê=íêìëíë=çå=ÇáëíêáÄìíáçåë=íç=`çîÉêÉÇ=bñé~íêá~íÉëK=fÑ=íÜÉ=éêçéÉêíó=íÜ~í=íÜÉ
åçåJÖê~åíçê= íêìëí=ÇáëíêáÄìíÉë= íç=~=`çîÉêÉÇ=bñé~íêá~íÉ=Ü~ë=~ééêÉÅá~íÉÇ= áå=î~äìÉI= íÜÉ=åçåJÖê~åíçê= íêìëí=ïáää=ÄÉ
í~ñÉÇ=çå= íÜÉ=Ö~áå=~ë= íÜçìÖÜ= áí=Ü~Ç= ëçäÇI= ê~íÜÉê= íÜ~å=ÇáëíêáÄìíÉÇ= íÜÉ=éêçéÉêíó= íç= íÜÉ=`çîÉêÉÇ=bñé~íêá~íÉK= få
~ÇÇáíáçåI=íÜÉ=åçåJÖê~åíçê=íêìëí=ãìëí=ïáíÜÜçäÇ=PMB=çÑ=~åó=éçêíáçå=çÑ=ëìÅÜ=ÇáëíêáÄìíáçå=íÜ~í=ïçìäÇ=Ü~îÉ=ÄÉÉå
ëìÄàÉÅí=íç=rKpK=ÑÉÇÉê~ä=áåÅçãÉ=í~ñI=Ü~Ç=íÜÉ=`çîÉêÉÇ=bñé~íêá~íÉ=êÉã~áåÉÇ=~=rKpK=ÅáíáòÉå=çê=êÉëáÇÉåíK

Transfer Tax
qÜÉ=eÉêçÉë=^Åí=~äëç=áãéçëÉë=~=åÉï=íê~åëÑÉê=í~ñ=çå=ÖáÑíë=~åÇ=ÄÉèìÉëíë=Äó=~=`çîÉêÉÇ=bñé~íêá~íÉ=íç=~=rKpK=ÅáíáòÉå
çê= êÉëáÇÉåíK= qÜÉ= íê~åëÑÉê= í~ñ= áë= áãéçëÉÇ= çå= íÜÉ= êÉÅáéáÉåí= ~í= íÜÉ= ÜáÖÜÉëí= ã~êÖáå~ä= ÖáÑí= í~ñ= çê= Éëí~íÉ= í~ñ= ê~íÉI
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ïÜáÅÜÉîÉê= áë= ÜáÖÜÉê= EáKÉKI= QRB= áå= OMMUFI= ëìÄàÉÅí= íç= ~å= ~ååì~ä= ÉñÅäìëáçå= ~ãçìåí= EáKÉKI
ANOIMMM=áå=OMMUF=~åÇ=~=ÇÉÇìÅíáçå=ïáíÜ=êÉëéÉÅí=íç=ÖáÑí=çê=Éëí~íÉ=í~ñÉë=é~áÇ=íç=íÜÉ=í~ñáåÖ
~ìíÜçêáíó=çÑ=~åçíÜÉê= àìêáëÇáÅíáçåK=dáÑíë=~åÇ=ÄÉèìÉëíë=~êÉ=ëìÄàÉÅí=íç=íÜÉ=íê~åëÑÉê=í~ñI
êÉÖ~êÇäÉëë=çÑ=ïÜÉêÉ=íÜÉ=éêçéÉêíó=áë=äçÅ~íÉÇ=~åÇ=êÉÖ~êÇäÉëë=çÑ=ïÜÉíÜÉê=íÜÉ=Éñáí=í~ñ
~ééäáÉÇ=íç=ëìÅÜ=éêçéÉêíóK=

qÜÉ= åÉï= íê~åëÑÉê= í~ñ= ãÉ~åë= íÜ~í= ~ää ~ëëÉíë= é~ëëáåÖ= íç= rKpK= ÜÉáêë= ~åÇ= ÇçåÉÉë= çÑ
`çîÉêÉÇ=bñé~íêá~íÉë=ïáää=~äï~óë=ÄÉ=í~ñÉÇK qÜáë=êÉéêÉëÉåíë=~=ÇÉé~êíìêÉ=Ñêçã=ÅìêêÉåí=ä~ï
éêçîáÇáåÖ=ÅÉêí~áå=äáãáíë=çå=íÜÉ=äÉåÖíÜ=çÑ=íáãÉ=~åÇ=íÜÉ=ÉñíÉåí=íç=ïÜáÅÜ=íÜÉ=rKpK=ã~ó=í~ñ
Éñé~íêá~íÉëK=qÜÉ=íê~åëÑÉê=í~ñ=~ééäáÉë=íç=~åó=êÉÅáéáÉåí=ïÜç=áë=~=rKpK=ÅáíáòÉå=çê=êÉëáÇÉåíX=Ñçê
íÜÉëÉ=éìêéçëÉëI=~=rKpK=êÉëáÇÉåí=áåÅäìÇÉë=ÄçíÜ=ä~ïÑìä=éÉêã~åÉåí=êÉëáÇÉåíë=~åÇ=áåÇáîáÇì~äë
ïÜç=Ü~îÉ=~=�ëìÄëí~åíá~ä=éêÉëÉåÅÉÒ=áå=íÜÉ=rKpK=

^=`çîÉêÉÇ=bñé~íêá~íÉÛë=ÖáÑí=çê=ÄÉèìÉëí=íç=~=rKpK=íêìëí=ïáää=~äëç=~ííê~Åí=íÜÉ=íê~åëÑÉê=í~ñK=få
~ÇÇáíáçåI=ÇáëíêáÄìíáçåë=Äó=~=ÑçêÉáÖå=íêìëí=íç=~=rKpK=ÅáíáòÉå=çê=êÉëáÇÉåí=íÜ~í=~êÉ=~ííêáÄìí~ÄäÉ
íç=~=ÖáÑí=çê=ÄÉèìÉëí=Ñêçã=~=`çîÉêÉÇ=bñé~íêá~íÉ=~êÉ=ëìÄàÉÅí=íç=íÜÉ=íê~åëÑÉê=í~ñK

q^u=abm^oqjbkq
m^oqkbopL`lrkpbi

dÉåÉê~ä=q~ñ
póÇåÉó=bK=råÖÉê
EONOF=UPSJUQTN

táääóë=eK=pÅÜåÉáÇÉê
EONOF=UPSJUSVP

jáÅÜ~Éä=aK=cÉêåÜçÑÑ
EPNMF=TUUJNPTQ

d~êó=gK=d~êíåÉê
EONOF=UPSJUPRU

içìáë=qìÅÜã~å
EONOF=UPSJUOST

gÉÑÑêÉó=aK=pÅÜÉáåÉ
EONOF=UPSJUOUV

i~ìêáÉ=^Äê~ãçïáíò
EONOF=UPSJTMPU

bãéäçóÉÉ=_ÉåÉÑáíë
^êíÜìê=cK=tççÇ~êÇ
EONOF=UPSJUMMR

gÉÑÑêÉó=iK=içåÇçå
EPNOF=RUPJOPPV=

h~íÜäÉÉå=jK=c~ÅÅáåá
EONOF=UPSJUTSS

j~êó=içì=wïáÅâ
EPNOF=RUPJOQMS=

qorpqp=C=bpq^qbp
abm^oqjbkq
m^oqkbopL`lrkpbi

^Äê~Ü~ã=jçê~
ERSNF=USUJTRNM

a~îáÇ=gK=píçää
EONOF=UPSJTORV=

^êäÉåÉ=e~êêáë
EONOF=UPSJUUNS

j~êâ=oK=_êçïå
ERSNF=USUJTROS

a~å~=iK=j~êâ
EONOF=UPSJTSTP

açå~äÇ=gK=`ìêêáÉ
EONOF=UPSJUMSN

pí~åäÉó=oçëÉåÄÉêÖ
EONOF=UPSJUNNR

IRS CIRCULAR 230 DISCLOSURE: To ensure compliance with Treasury Department regulations, we inform you that any U.S. federal tax advice contained herein
is not intended or written to be used, and cannot be used, for the purpose of (i) avoiding penalties that may be imposed under the U.S. Internal Revenue Code
or (ii) promoting, marketing or recommending to another party any transaction or matter addressed herein.


