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I. Removal of Significant Hurdles in Dissolution and Liquidation
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çê= ãçêÉ= ÅçåëÉÅìíáîÉ= óÉ~êëI= ~åÇ= íÜÉ= çéÉê~íáçå= ~åÇ= ã~å~ÖÉãÉåí= çÑ= íÜÉ= Åçãé~åó= áë= áå= ÖêÉ~í= ÇáÑÑáÅìäíóX= EÅF
Çáë~ÖêÉÉãÉåí=~ãçåÖ=ÇáêÉÅíçêë=çÑ=íÜÉ=Åçãé~åó=êÉã~áå=Ñçê=~å=ÉñíÉåÇÉÇ=éÉêáçÇ=çÑ=íáãÉ=~åÇ=Å~ååçí=ÄÉ=ëÉííäÉÇ=íÜêçìÖÜ
ãÉÉíáåÖë=çÑ=ëÜ~êÉÜçäÇÉêë=çê=ÖÉåÉê~ä=ãÉÉíáåÖë=çÑ=ëÜ~êÉÜçäÇÉêë=~åÇ=íÜÉ=çéÉê~íáçå=~åÇ=ã~å~ÖÉãÉåí=çÑ=íÜÉ=Åçãé~åó
áë=áå=ÖêÉ~í=ÇáÑÑáÅìäíóK=
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éêÉé~ê~íáçå= ~åÇ= ~Ççéíáçå= çÑ= íÜÉ= äáèìáÇ~íáçå= êÉéçêí= áë= ëíáää= ìåÅäÉ~êK= qÜÉ= dìáÇÉ= léáåáçåë= êÉèìáêÉ= íÜÉ
äáèìáÇ~íáçå=êÉéçêí=íç=ÄÉ=ÅçåÑáêãÉÇ=áå=~=ëÜ~êÉÜçäÇÉê=ãÉÉíáåÖ=çê=~=ãÉÉíáåÖ=çÑ=íÜÉ=Äç~êÇ=çÑ=ÇáêÉÅíçêë=çÑ=íÜÉ
cfb=ÄÉÑçêÉ=íÜÉ=äáèìáÇ~íáçå=êÉéçêí=áë=ëìÄãáííÉÇ=íç=íÜÉ=jl`=çê=`lcqb`K=qÜÉêÉ=áë=åç=êÉÖìä~íáçå=ëí~íáåÖ=íÜÉ
îçíÉ= êÉèìáêÉÇ= Ñçê= íÜÉ= Äç~êÇ= çÑ= ÇáêÉÅíçêë= ãÉÉíáåÖ= íç= ~ééêçîÉ= íÜÉ= äáèìáÇ~íáçå= êÉéçêí= ã~ÇÉ= Äó= íÜÉ
äáèìáÇ~íáçå= ÅçããáííÉÉI= Äìí= ÖÉåÉê~ääó= ëìÅÜ= ~ééêçî~ä= êÉèìáêÉë= ~= ìå~åáãçìë= îçíÉ= Ñêçã= íÜÉ= ÇáêÉÅíçêëK
aáë~ÖêÉÉãÉåí=~ãçåÖ=íÜÉ=ëÜ~êÉÜçäÇÉêë=çê=íÜÉ=ÇáêÉÅíçêëI=ïÜç=êÉéêÉëÉåí=ÇáÑÑÉêÉåí=ëÜ~êÉÜçäÇÉêëI=ã~ó=~äëç
áãé~Åí=íÜÉ=~ééêçî~ä=çÑ=íÜÉ=äáèìáÇ~íáçå=êÉéçêí=~åÇ=áåíÉêÑÉêÉ=ïáíÜ=íÜÉ=äáèìáÇ~íáçå=éêçÅÉëëK=kçåÉíÜÉäÉëëI
^êíáÅäÉ=NUV=çÑ=íÜÉ=`çãé~åó=i~ï=~åÇ=^êíáÅäÉ=Q=çÑ=íÜÉ=kçíáÅÉ=ã~ó=çÑÑÉê=~=ëçäìíáçå=Äó=~ääçïáåÖ=íÜÉ=Åçìêí
íç= ÅçåÑáêã= íÜÉ= äáèìáÇ~íáçå= êÉéçêíI= áå= êÉéä~ÅÉãÉåí= çÑ= íÜÉ= ëÜ~êÉÜçäÇÉê= ãÉÉíáåÖ= çê= íÜÉ= ãÉÉíáåÖ= çÑ= íÜÉ
Äç~êÇ=çÑ=ÇáêÉÅíçêë=çÑ=íÜÉ=cfbKO

II. Major Issues in Preparation for and Process of Dissolution and Liquidation

få=~ÇÇáíáçå=íç=íÜÉ=áëëìÉë=ÇáëÅìëëÉÇ=~ÄçîÉI=íÜÉêÉ=~êÉ=ëÉîÉê~ä=áëëìÉë=áå=íÜÉ=éêÉé~ê~íáçå=ÑçêI=~åÇ=íÜÉ=éêçÅÉëë
çÑI=íÜÉ=Çáëëçäìíáçå=~åÇ=äáèìáÇ~íáçå=çÑ=~å=cfbI=ïÜáÅÜ=ã~ó=ÉáíÜÉê=ÇÉä~ó=çê=Ñ~Åáäáí~íÉ=íÜÉ=äáèìáÇ~íáçå=éêçÅÉëëK

1. Disposal of Machinery and Equipment (“M&E”)

fí= ëÜçìäÇ= ÄÉ= åçíÉÇ= íÜ~í= íÜÉêÉ= ~êÉ= ÇáÑÑÉêÉåÅÉë= ÄÉíïÉÉå= íÜÉ= Çáëéçë~ä= çÑ= ÄçåÇÉÇ= jCb= íÜ~í= ï~ë
áãéçêíÉÇ=çå=íÜÉ=Ä~ëáë=çÑ=ÉñÉãéíáçå=çÑ=Çìíó=~åÇ=î~äìÉJ~ÇÇÉÇ=í~ñ=E�s^qÒF=E�_çåÇÉÇ=jCbÒF=~åÇ
íÜÉ=Çáëéçë~ä=çÑ=åçåJ_çåÇÉÇ=jCbK=cçê=íÜÉ=_çåÇÉÇ=jCbI=~å=cfb=áë=êÉèìáêÉÇ=íç=ÇáëéçëÉ=çÑ=íÜÉ=jCb
áå=~åó=çÑ=íÜÉ=ÑçääçïáåÖ=ã~ååÉêëW=E~F=ÇáêÉÅí=êÉãçî~ä=çÑ=íÜÉ=_çåÇÉÇ=jCb=çìíëáÇÉ=`Üáå~=íç=íÜÉ
áåîÉëíçê= çÑ= íÜÉ= cfbX= EÄF= ë~äÉ= çÑ= íÜÉ= _çåÇÉÇ= jCb= íç= ~= ÑçêÉáÖå= Éåíáíó= ~åÇ= éÜóëáÅ~ääó= ÉñéçêíÉÇ
çìíëáÇÉ=`Üáå~XP EÅF=ã~âáåÖ=ìé=íÜÉ=éêçéçêíáçåÉÇ=Çìíó=~åÇ=s^q=~ëëçÅá~íÉÇ=ïáíÜ=íÜÉ=jCbQ ~åÇ
íÜÉå=ëÉääáåÖ=íÜÉ=_çåÇÉÇ=jCb=íç=~=ÇçãÉëíáÅ=ÉåíÉêéêáëÉX=çê=EÇF=ÇáëÅ~êÇáåÖ=íÜÉ=_çåÇÉÇ=jCb=ïáíÜ
~=ÇÉëáÖå~íÉÇ=�Çáëéçë~ä=ï~êÉÜçìëÉÒ=áÑ=éêÉîáçìëäó=~ééêçîÉÇ=Äó=íÜÉ=Åìëíçãë=çÑÑáÅÉKR cçê=íÜÉ=åçåJ
_çåÇÉÇ= jCbI= áí= Å~å= ÄÉ= ëçäÇ= íç= ~åó= çíÜÉê= é~êíó= çê= ÄÉ= ÇáêÉÅíäó= ÇáëíêáÄìíÉÇ= íç= ~åó= çÑ= íÜÉ
ëÜ~êÉÜçäÇÉêë=ÇìêáåÖ=íÜÉ=äáèìáÇ~íáçå=éêçÅÉëëK

2. Employee Settlement

få= çêÇÉê= íç= ÉñéÉÇáíÉ= íÜÉ= äáèìáÇ~íáçå= éêçÅÉëë= ~å= cfb= ëÜçìäÇ= Ü~îÉ= ~= íÜçêçìÖÜ= éä~å= Ñçê= íÜÉ
ÉãéäçóÉÉ=ëÉííäÉãÉåí=EáKÉKI=íê~åëÑÉêI=íÉêãáå~íáçå=~åÇLçê=ëÉîÉê~åÅÉ=é~ó=çÑ=ÉãéäçóÉÉëFK=få=éê~ÅíáÅÉI
íÜÉ=~ìíÜçêáíáÉë=ìëì~ääó=êÉèìáêÉ=íÜÉ=cfb=íç=ëìÄãáí=~=êÉéçêí=êÉÖ~êÇáåÖ=íÜÉ=ÉãéäçóÉÉ=ëÉííäÉãÉåíK=qÜÉ
êÉäÉî~åí=mo`=ä~Äçê=ä~ïë=~åÇ=êÉÖìä~íáçåë=éêçîáÇÉ=ëéÉÅáÑáÅ~ääó=Ñçê=íÜÉ=Å~äÅìä~íáçå=çÑ=ëÉîÉê~åÅÉ=é~óI
åçíáÅÉ=êÉèìáêÉãÉåí=~åÇ=ä~Äçê=ìåáçå=Åçåëìäí~íáçå=éêçÅÉÇìêÉëK

O få= éê~ÅíáÅÉI= áí= ëÉÉãë= íÜ~íI= ìåÑçêíìå~íÉäóI= íÜÉ= äçÅ~ä= `lcqb`= áë= êÉäìÅí~åí= íç= ~ÅÅÉéí= íÜÉ= ÅçìêíÛë= ÅçåÑáêã~íáçå= çÑ= íÜÉ
äáèìáÇ~íáçå=êÉéçêíK=mÉêÜ~éë=áå=íáãÉI=~å=áåÅêÉ~ëáåÖ=åìãÄÉê=çÑ=ëáãáä~ê=ÅáêÅìãëí~åÅÉë=ã~ó=ÅÜ~åÖÉ=íÜÉ=~ííáíìÇÉë=çÑ=íÜÉ
`lcqb`K

P få=çêÇÉê=Ñçê=íÜÉ=cfb=íç=êÉÅÉáîÉ=íÜÉ=é~óãÉåí=çÑ=íÜÉ=ëçäÇ=jCbI=áí=ãìëí=éêçîáÇÉ=ÇçÅìãÉåíë=íç=ÇÉãçåëíê~íÉ=íÜ~í=íÜÉ=jCb
Ü~ë=ÄÉÉå=éÜóëáÅ~ääó=ÉñéçêíÉÇ=çìíëáÇÉ=`Üáå~K

Q cçê=íÜÉ=éìêéçëÉ=çÑ=Å~äÅìä~íáåÖ=íÜÉ=Çìíó=~åÇ=ŝ qI=íÜÉ=åÉí=Äççâ=î~äìÉ=ïáää=ÄÉ=ìëÉÇ=íç=ÇÉíÉêãáåÉ=íÜÉ=éêáÅÉ=çÑ=íÜÉ=jCb=~åÇ
íÜÉ=ÅìêêÉåí=Çìíó=~åÇ=áãéçêí=ŝ q=ê~íÉ=Eê~íÜÉê=íÜ~å=íÜÉ=ê~íÉ=~ééäáÅ~ÄäÉ=~í=íÜÉ=íáãÉ=ïÜÉå=íÜÉ=jCb=ï~ë=áãéçêíÉÇ=áåíç
`Üáå~F=ïáää=~ééäóK

R fÑ=íÜÉ=cfb=ÇÉÅáÇÉë=íç=ÇáëÅ~êÇ=íÜÉ=_çåÇÉÇ=jCbI=íÜÉ=cfb=áë=åçí=êÉèìáêÉÇ=íç=ã~âÉ=ìé=íÜÉ=áãéçêí=Çìíó=~åÇ=ŝ q=Ñêçã=ïÜáÅÜ
áí=ï~ë=éêÉîáçìëäó=ÉñÉãéí=Äìí= áë= êÉèìáêÉÇ=íç=ëÜáé=íÜÉ=jCb=íç=íÜÉ=�Çáëéçë~ä=ï~êÉÜçìëÉÒ=~í= áíë=çïå=ÉñéÉåëÉ=~åÇ=é~ó
Çáë~ëëÉãÄäó=~åÇLçê=ÑìëáåÖ=ÑÉÉëK=
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3. Repayment of Enterprise Income Tax (“EIT”) and Financial Subsidy

mêáçê=íç=OMMUI=áÑ=íÜÉ=cfb=ï~ë=~=ã~åìÑ~ÅíìêáåÖ=Éåíáíó=ïáíÜ=~=ÄìëáåÉëë=íÉêã=çÑ=ãçêÉ=íÜ~å=íÉå=óÉ~êëI
áí=ï~ë=ÉåíáíäÉÇ=íç=~=ÑáîÉJóÉ~ê=í~ñ=ÜçäáÇ~ó=EïÜáÅÜ=ãÉ~åë=íÜ~í=íÜÉ=Éåíáíó=áë=ÉñÉãéí=Ñêçã=bfq=Ñçê
íïç=óÉ~êë=ÅçããÉåÅáåÖ=çå=íÜÉ=Ñáêëí=éêçÑáí~ÄäÉ=óÉ~ê=~åÇ=áë=ÉåíáíäÉÇ=íç=~=RMB=êÉÇìÅíáçå=çÑ=íÜÉ=bfq
ÇìÉ=Ñçê=íÜÉ=íÜêÉÉ=óÉ~êë=íÜÉêÉ~ÑíÉêFK=eçïÉîÉêI=áÑ=íÜÉ=~Åíì~ä=åìãÄÉê=çÑ=óÉ~êë=çÑ=çéÉê~íáçå=çÑ=~å=cfb
áë=ÑÉïÉê=íÜ~å=íÉå=óÉ~êëI=íÜÉ=cfb=ãìëí=ÇáëÖçêÖÉ=íÜÉ=bfq=ÑáîÉJóÉ~ê=í~ñ=ÜçäáÇ~ó=ÄÉåÉÑáíK=cçääçïáåÖ
g~åì~êó= NI= OMMUI= åÉïäóJÉëí~ÄäáëÜÉÇ= cfbë= Å~å= åç= äçåÖÉê= Éåàçó= ëìÅÜ= éêÉÑÉêÉåíá~ä= íêÉ~íãÉåíK
kçåÉíÜÉäÉëëI=íÜçëÉ=cfbë=éêÉîáçìëäó=Öê~åíÉÇ=íÜÉ=ÑáîÉJóÉ~ê=í~ñ=ÜçäáÇ~ó=ã~ó=Ñ~ÅÉ=íÜÉ=áëëìÉ=çÑ=íÜÉ
êÉé~óãÉåí=çÑ=bfq=áÑ=íÜÉó=~êÉ=ÇáëëçäîÉÇ=ÄÉÑçêÉ=íÜÉ=ÉåÇ=çÑ=íÜÉ=NMJóÉ~ê=ÄìëáåÉëë=íÉêãK

páãáä~êäóI=~å=cfb=íÜ~í=éêÉîáçìëäó=êÉÅÉáîÉÇ=Ñáå~åÅá~ä=ëìÄëáÇó=çê=áåÅÉåíáîÉ=Ñêçã=äçÅ~ä=ÖçîÉêåãÉåí
ã~ó=~äëç=ÄÉ=êÉèìáêÉÇ=íç=ÇáëÖçêÖÉ=íÜÉ=Ñáå~åÅá~ä=ëìÄëáÇó=çê=áåÅÉåíáîÉ=ïÜÉå=áí=áë=ÇáëëçäîÉÇ=ïáíÜáå
íÉå=óÉ~êë=çÑ=çéÉê~íáçåK=qÜÉêÉ=ã~ó=ÄÉ=ÉñÅÉéíáçåëI=ÜçïÉîÉêK=cçê=Éñ~ãéäÉI=áå=íÜÉ=mìÇçåÖ=kÉï=^êÉ~
çÑ=pÜ~åÖÜ~áI=áÑ=~=ÇáëëçäîÉÇ=cfb=áë=êÉëíêìÅíìêÉÇ=çìí=çÑ=ÉñáëíÉåÅÉI=Äìí=Ü~ë=íê~åëÑÉêêÉÇ=áíë=ÄìëáåÉëë
~åÇ=ÉãéäçóÉÉë=íç=áíë=~ÑÑáäá~íÉ=íÜ~í=áë=~äëç=êÉÖáëíÉêÉÇ=áå=mìÇçåÖI=íÜÉ=ÇáëëçäîÉÇ=cfb=ïçìäÇ=åçí=ÄÉ
êÉèìáêÉÇ=íç=ÇáëÖçêÖÉ=Ñáå~åÅá~ä=ëìÄëáÇáÉë=çê=áåÅÉåíáîÉë=éêÉîáçìëäó=Öê~åíÉÇK=

4. Remittance of Dividends Following Liquidation

mêáåÅáé~ääóI= íÜÉ= ÑçêÉáÖå= ÉñÅÜ~åÖÉ= ~ìíÜçêáíó= ÇÉÅáÇÉë= íÜÉ= ~ãçìåí= çÑ= íÜÉ= ÇáîáÇÉåÇë= ÑçääçïáåÖ= íÜÉ
äáèìáÇ~íáçåI=Ä~ëÉÇ=çå=íÜÉ=~ãçìåí=çÑ=íÜÉ=åÉí=~ëëÉíë=ïêáííÉå=áå=íÜÉ=äáèìáÇ~íáçå=~ìÇáí=êÉéçêí=áëëìÉÇ=Äó
~=èì~äáÑáÉÇ=~ìÇáíçêK=eçïÉîÉêI=íÜÉêÉ=áë=~=Ö~é=ÄÉíïÉÉå=íÜÉ=Ç~íÉ=çÑ=áëëì~åÅÉ=çÑ=ëìÅÜ=äáèìáÇ~íáçå=~ìÇáí
êÉéçêí=~åÇ=íÜÉ=Ç~íÉ=çÑ=êÉãáíí~åÅÉ=çÑ=íÜÉ=ÇáîáÇÉåÇëK=aìêáåÖ=íÜáë=Ö~é=éÉêáçÇI=áåíÉêÉëí=áåÅçãÉ=ã~ó=ÄÉ
É~êåÉÇ=~åÇ=íÜÉ=~Åíì~ä=é~óãÉåí=çÑ=íÜÉ=Åçëíë=~åÇ=ÉñéÉåëÉë=Ñçê=íÜÉ=äáèìáÇ~íáçå=éêçÅÉëë=ã~ó=ÄÉ=ãçêÉ
çê= äÉëë= íÜ~å= íÜÉ=~ÅÅêìÉÇ=Åçëíë=~åÇ=ÉñéÉåëÉë=Éëíáã~íÉÇ= áå= íÜÉ= äáèìáÇ~íáçå=~ìÇáí= êÉéçêíK=_çíÜ= íÜÉ
áåíÉêÉëí= áåÅçãÉ=~åÇ=íÜÉ=ÇáÑÑÉêÉåÅÉ=ÄÉíïÉÉå=íÜÉ=~Åíì~ä=~åÇ=Éëíáã~íÉÇ=é~óãÉåí=çÑ= íÜÉ=Åçëíë=~åÇ
ÉñéÉåëÉë=Ñçê=íÜÉ=éêçÅÉëë=Å~å=êÉëìäí=áå=ÅÜ~åÖÉë=íç=íÜÉ=ÇáîáÇÉåÇë=çÑ=íÜÉ=cfb=ÑçääçïáåÖ=íÜÉ=äáèìáÇ~íáçåK=

få= éê~ÅíáÅÉI= Ñçê= íÜÉ= áåíÉêÉëí= áåÅçãÉI= íÜÉ= ÑçêÉáÖå= ÉñÅÜ~åÖÉ= ~ìíÜçêáíó= ÖÉåÉê~ääó= ~ééêçîÉë= íÜÉ
êÉãáíí~åÅÉK=eçïÉîÉêI= íÜÉ= ÑçêÉáÖå=ÉñÅÜ~åÖÉ=~ìíÜçêáíó=ã~ó=åçí=~ÖêÉÉ= íç= íÜÉ= êÉãáíí~åÅÉ=çÑ= íÜÉ
~ÇÇáíáçå~ä=~ãçìåí=êÉëìäíáåÖ=Ñêçã=íÜÉ=ÇáÑÑÉêÉåÅÉ=ÄÉíïÉÉå=íÜÉ=~Åíì~ä=~åÇ=Éëíáã~íÉÇ=äáèìáÇ~íáçå
Åçëíë=~åÇ=ÉñéÉåëÉëK=

5. EITs or Individual Income Taxes (“IITs”) Levied on Liquidation Distribution

dÉåÉê~ääó=ëéÉ~âáåÖI=äáèìáÇ~íáçå=ÇáëíêáÄìíáçå=áå=ÉñÅÉëë=çÑ=íÜÉ=Å~éáí~ä=ÅçåíêáÄìíáçå=áë=ëìÄàÉÅí=íç=~
NMB=ïáíÜÜçäÇáåÖ=í~ñK

^äíÜçìÖÜ= íÜÉêÉ= ~êÉ= åç= ëáÖåáÑáÅ~åí= äÉÖ~ä= áãéÉÇáãÉåíë= íç= Çáëëçäìíáçå= ~åÇ= äáèìáÇ~íáçå= çÑ= cfbëI= áå= éê~ÅíáÅÉI= íÜÉ
éêçÅÉëë= Å~å= É~ëáäó= í~âÉ= çåÉ= óÉ~ê= çê= äçåÖÉêK= `~êÉÑìä= éä~ååáåÖ= ~åÇ= ãÉíáÅìäçìë= ÉñÉÅìíáçå= ~êÉ= âÉó= íç= ëìÅÅÉëëÑìä
ÅçãéäÉíáçå=çÑ=íÜÉ=Çáëëçäìíáçå=~åÇ=äáèìáÇ~íáçå=éêçÅÉëëK
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